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  Dr. Danette O’Neal has touched the essence of the realities of understanding money and the effective use 
of it with this guide.  Young people today are growing up in a much different world than 10 or even 15 
years ago. Everything in their world is in cyberspace, nothing is actually real.  Money, to them, is plastic – 
not paper, so the idea of managing real dollars must be taught.  This guide is wonderfully written and 
will serve to create a true sense and understanding about how to effectively use the tools that are now 
available in the world of money, budgeting, and planning. Bravo Dr. O’Neal for providing this excellent 
book that should be used as a tool for our young people 

Ann D. Duplessis, Senior Vice President, Liberty Bank and Trust Company 
Former LA State Senator 

	

							This	book	should	become	a	course	in	every	high	school	throughout	America	because	it	has	been	
developed	with	such	knowledge,	passion	and	by	a	person	with	a	heart	to	teach	people	to	better	lives.	I	
have	known	Dr.	O’Neal	for	a	many	years	she	has	a	vast	knowledge	of	Money	Management	and	Credit	
worthiness	please	make	an	investment	that	will	be	life	changing	by	purchasing	and	reading	this	book.	

Elder	Anna	Bechet,	Mortgage	Banker;		Author,	“Bent	but	Not	Broken”		

	

	

     “Money Matters 101”, is an essential must read and a tool to help 
teach our youth practical skills for living a financially fit life. Dr. 
Danette O’Neal has shared her wisdom and insight that will yield 
favorable results to its readers. It is imperative that we teach our 
young people key principals on how to manage their finances and 
help them prepare for a bright future. I commend Dr. O’Neal for 
sharing this vital information and resources.”    

Bishop Paul S. Morton, Sr. 

Founder, Full Gospel Baptist Church Fellowship International; 
Senior Pastor, Changing a Generation Ministries, Atlanta, Georgia; 
Overseer & Co-Pastor, Greater St. Stephen Ministries, New 
Orleans, Louisiana   
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About	this	manual	

When	it	comes	to	teaching	kids	about	money,	the	sooner	the	better.	Up	until	they	start	earning	a	

living,	and	sometimes	well	beyond	that,	kids	are	apt	to	spend	money	like	it	grows	on	trees.	Long	before	
most	children	can	add	or	subtract,	they	become	aware	of	the	concept	of	money.	Any	4-year-old	knows	
where	their	parents	get	money	-	the	ATM,	of	course.	Understanding	that	parents	must	work	for	their	
money	requires	a	more	mature	mind,	and	even	then,	the	learning	process	has	its	wrinkles.		

This	workbook	is	about	teaching	“money	matters”	in	terms	of	goals.		The	goal	will	depend	in	part	on	the	
age	of	the	child/youth	and	what	he/she	already	knows.		Goals	can	be	adjusted	with	the	learning	
experience.		Experts	differ	on	what	they	believe	to	be	minimum	achievements	for	a	particular	age.	One	
expert	suggested	that	a	child's	money	education	should	start	as	soon	as	he's	old	enough	not	to	eat	the	
money.	A	great	deal	of	my	work	focuses	on	asset	retention,	and	reducing	poverty;	therefore,	I	believe	as	
they	grow	out	of	the	myths	of	early	childhood-—the	tooth	fairy,	the	Easter	bunny,	and	even	Santa	Claus.	
It's	time	to	start	learning	the	realities	of	money.	

If	we	are	to	break	the	cycle	of	poverty,	elementary	school	curriculums	should	be	teaching	our	children	
to	master	basic	money	concepts.	If	this	is	not	happening	at	your	child’s	school,	then	you	must	do	this	at	
the	kitchen	table.			

This	manual	covers:	

• Setting	up	a	savings	plan.	As	your	child	ages,	he's	better	able	to	set	goals	that	are	more	far-
reaching.	For	example,	he	might	want	to	save	for	a	summer	experience—a	day	at	Great	Adventure	
or	Six	Flags.		
• Setting	up	a	savings	account.	The	old	piggy	bank	may	have	been	okay	in	elementary	school,	but	
once	his	savings	grows,	it's	time	to	bank	it	in	a	commercial	institution.		
• Giving	to	charity.	Even	if	it's	only	a	little	money,	it's	about	time	to	learn	about	giving	to	worthy	
causes,	and	
• Shopping	wisely.	Children	this	age	may	spend	time	at	the	mall	on	their	own;	they	need	to	know	
about	shopping	for	value.		

Essentially,	by	high	school,	the	child	already	has	one	foot	out	the	door.	They	need	to	have	a	firm	grasp	of	
certain	money	essentials	because	it	may	be	only	a	matter	of	a	few	years—or	even	months—before	she's	
away	from	the	parent’s	watchful	eye.	

This	manual	contains	exercises	that	will	help	them	master:	

• Saving	for	college.	College	is	an	investment	worth	making—and	for	this	age	group,		It's	just	
around	the	corner.		

• Getting	a	job.	Nothing	teaches	about	the	value	of	a	dollar	as	fast	as	working	for	it.		
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• Learning	about	investments.	The	teenage	child	may	not	yet	have	the	bucks	to	buy	a	Treasury	bill	
or	100	shares	of	Microsoft,	but	it's	important	that	she	understand	at	this	age	how	these	
investments	differ	and	what	investing	in	general	can	do	for	him/her.		

• Understanding	what	a	budget	is	all	about.		
• Learning	about	credit	cards	and	other	debt.	Whether	the	child	is	ready	for	hiss/her	own	credit	

card	is	not	the	criterion	for	teaching	about	debt	and	how	to	handle	it.	It's	never	too	early	to	
learn	the	perils	of	having	too	much	debt	and	how	that	can	happen.		

 

This	is	the	long-term	solution	to	reducing	poverty	and	building	social	economic	development	within	our	
communities.		It	begins	with	our	youth.	“Money	Matters	101”	is	a	“livelihood	strategy”	that	will	not	only	
address	asset	retention,	but	build	stronger	healthier	homes	and	communities.		The	federal	government	
has	missed	the	mark	in	their	top-down	approaches	and	slim	policies.	“Money	Matters	101”	is	a	creative	
way	to	put	policy	to	practice.	Help	me	make	a	difference.	
	
Dr. Danette O’Neal 
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	to	the	parent/guardian	
15 Ways to Teach Kids About Money 

Introducing	Kids	to	Money		
Money	gives	people	--	both	young	and	old	--	decision-making	opportunities.	Educating,	motivating,	and	
empowering	children	to	become	regular	savers	and	investors	will	enable	them	to	keep	more	of	the	
money	they	earn	and	do	more	with	the	money	they	spend.	Everyday	spending	decisions	can	have	a	far	
more	negative	impact	on	children's	financial	futures	than	any	investment	decisions	they	may	ever	make.	
Here	are	15	simple	ways	to	help	educate	children	about	personal	finance	and	managing	money:		

1. As	soon	as	children	can	count,	introduce	them	to	money.	Take	an	active	role	in	providing	them	
with	information.	Observation	and	repetition	are	two	important	ways	children	learn.		

2. Communicate	with	children	as	they	grow	about	your	values	concerning	money	---	how	to	save	
it,	how	to	make	it	grow,	and	most	importantly,	how	to	spend	it	wisely.		

3. Help	children	learn	the	difference	between	needs,	wants,	and	wishes.	This	will	prepare	them	
for	making	good	spending	decisions	in	the	future.		

4. Setting	goals	is	fundamental	to	learning	the	value	of	money	and	saving.	Young	or	old,	people	
rarely	reach	goals	they	haven't	set.	Nearly	every	toy	or	other	item	children	ask	their	parents	to	
buy	them	can	become	the	object	of	a	goal-setting	session.	Such	goal-setting	helps	children	
learn	to	become	responsible	for	themselves.		

5. Introduce	children	to	the	value	of	saving	versus	spending.	Explain	and	demonstrate	the	
concept	of	earning	interest	income	on	savings.	Consider	paying	interest	on	money	children	
save	at	home;	children	can	help	calculate	the	interest	and	see	how	fast	money	accumulates	
through	the	power	of	compound	interest.	Later	on,	they	also	will	realize	that	the	quickest	way	
to	a	good	credit	rating	is	a	history	of	regular,	successful	savings.	Some	parents	even	offer	to	
match	what	children	save	on	their	own.		

6. When	giving	children	an	allowance,	give	them	the	money	in	denominations	that	encourage	
saving.	If	the	amount	is	$5,	give	them	5-1-dollar	bills	and	encourage	that	at	least	one	dollar	be	
set	aside	in	savings.	(Saving	$5	a	week	at	6	percent	interest	compounded	quarterly	will	total	
about	$266	after	a	year,	$1,503	after	5	years,	and	$3,527	after	10	years!)		

7. Take	children	to	a	credit	union	or	bank	to	open	their	own	savings	accounts.	Beginning	the	
regular	savings	habit	early	is	one	of	the	keys	to	savings	success.	Remember,	don't	refuse	them	
when	they	want	to	withdraw	a	portion	of	their	savings	for	a	purchase--This	may	discourage	
them	from	saving	at	all.	You	can	also	introduce	children	to	U.S.	savings	bonds.	Bonds	are	still	a	
good	value,	costing	one-half	their	face	value	and	earning	interest	that	in	some	instances	will	
be	tax-free	if	used	for	a	college	education.	Perhaps	more	importantly,	when	given	as	a	gift,	
bonds	will	not	be	spent	immediately,	reinforcing	saving	and	goal-setting	lessons.		

8. Keeping	good	records	of	money	saved,	invested,	or	spent	is	another	important	skill	young	
people	must	learn.	To	make	it	easy,	use	12	envelopes,	1	for	each	month,	with	a	larger	
envelope	to	hold	all	the	envelopes	for	the	year.	Establish	this	system	for	each	child.	Encourage	
children	to	place	receipts	from	all	purchases	in	the	envelopes	and	keep	notes	on	what	they	do	
with	their	money.		

9. Use	regular	shopping	trips	as	opportunities	to	teach	children	the	value	of	money.	Going	to	the	
grocery	store	is	often	a	child's	first	spending	experience.	About	a	third	of	our	take-home	pay	is	
spent	on	grocery	and	household	items.	Spending	smarter	at	the	grocery	store	(using coupons, 
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shopping sales, comparing unit prices) can save more than $1,800 a year for a family of four. 
To help young people understand this lesson, demonstrate how to plan economical meals, 
avoid waste, and use leftovers efficiently. When you take children to other kinds of stores, 
explain how to plan purchases in advance and make unit-price comparisons. Show them how to 
check for value, quality, and warranties. Spending money can be fun and very productive when 
spending is well-planned. Unplanned spending, as a rule, usually results in 20-30 percent of our 
money being wasted because we obtain poor value with our purchases.  

10. Allow young people to make spending decisions. Whether good or poor, they will learn from 
their spending choices. You can then initiate an open discussion of spending pros and cons 
before more spending takes place. Encourage them to use common sense when buying. This 
means doing research before making major purchases, waiting for the right time to buy, and 
using the "spending-by-choice" technique. This technique involves selecting at least three other 
things the money could be spent on setting aside money for one of the items, and then making 
a choice of which item to purchase.  

11. Show children how to evaluate TV, radio, and print ads for products. Will a product really 
perform and do what the commercials say? Is a price offered truly a sale price? Are alternative 
products available that will do a better job, perhaps for less cost, or offer better value? Remind 
them that if something sounds too good to be true, it usually is.  

12. Alert children to the dangers of borrowing and paying interest. If you charge interest on 
small loans you make to them, they will learn quickly how expensive it is to rent someone else's 
money for a specified period of time. For instance, paying for a $499 TV over 18 months at 
$31.85 a month at 18.8 percent interest means the buyer really pays about $575.  

13. When using a credit card at a restaurant, take the opportunity to teach children about 
how credit cards work. Explain to children how to verify the charges, how to calculate the tip, 
and how to guard against credit card fraud.  

14. Be cautious about making credit cards available to young people, even when they are 
entering college. Credit cards have a message: "spend!" Some students report using the cards 
for cash advances and also to meet everyday needs, instead of for emergencies (as originally 
planned). Many of those same students find themselves having to cut back on classes to fit in 
part-time jobs just to pay for their credit card purchases.  

15. Establish a regular schedule for family discussions about finances. This is especially 
helpful to younger children--it can be the time when they tote up their savings and 
receive interest. Other discussion topics should include the difference between cash, checks, 
and credit cards; wise spending habits; how to avoid the use of credit; and the advantages of 
saving and investment growth. With teenagers, it's also useful to discuss what's happening with 
the national and local economies, how to economize at home, and alternatives to spending 
money. All of this information will be important as they take on more responsibility for their own 
financial well-being.  
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How Money Works?  
 
 
 

Standards-Objectives	
	
At	the	end	of	Unit	1	participants	should	demonstrate	a	conceptual	understanding	of	the	
meaning	of	various	words	that	they	hear	everyday	in	the	exchange	of	money	and	their	
relationships	to	each	other.	
	
Students	will	understand	that:	
Money	makes	it	easier	to	trade,	borrow,	save,	invest	and	compare	the	value	of	goods	and	
services.	
 
Students	will	be	able	to	use	this	knowledge	to:	

• Explain	how	their	lives	would	be	more	difficult	in	a	world	without	money,	or	in	a	world	
were	money	sharply	lost	its	value.	

	
• Students	will	improve/develop	skills	in	counting,	making	change,	and	determining	the	

dollar	dimensions	that	make	up	certain	sums.	
	
Unit	1	Activities	will	prepare	and	help	students	with	decision-making	skills	related	to	
budgeting	in	Unit	2.	
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What	is	Money?	
	

Everyone	uses	money.	We	all	want	it,	work	for	it	and	think	about	it.	If	you	don't	know	what	money	is,	
you	are	not	like	most	humans.	However,	the	task	of	defining	what	money	is	where	it	comes	from	and	
what	its	worth	belongs	to	those	who	dedicate	themselves	to	the	discipline	of	economics.		While	the	
creation	and	growth	of	money	seems	somewhat	intangible,	money	is	the	way	we	get	the	things	we	
need	and	want.	Here	we	look	at	the	multifaceted	characteristics	of	money.	
	

Before	the	development	of	a	medium	of	exchange,	people	would	barter	to	
obtain	the	goods	and	services	they	needed.	This	is	basically	how	it	worked:	
two	individuals	each	possessing	a	commodity	the	other	wanted	or	needed	
would	enter	into	an	agreement	to	trade	their	goods.		
	
This	early	form	of	barter,	however,	does	not	provide	the	transferability	and	

divisibility	that	makes	trading	efficient.	For	instance,	if	you	have	cows	but	need	bananas,	you	must	
find	someone	who	not	only	has	bananas	but	also	the	desire	for	meat.	What	if	you	find	someone	who	
has	the	need	for	meat	but	no	bananas	and	can	only	offer	you	bunnies?	To	get	your	meat,	he	or	she	
must	find	someone	who	has	bananas	and	wants	bunnies	...		
	
The	lack	of	transferability	of	bartering	for	goods,	as	you	can	see,	is	tiring,	confusing	and	inefficient.	But	
that	is	not	where	the	problems	end:	even	if	you	find	someone	with	whom	to	trade	meat	for	bananas,	
you	may	not	think	a	bunch	of	them	is	worth	a	whole	cow.	You	would	then	have	to	devise	a	way	to	
divide	your	cow	(a	messy	business)	and	determine	how	many	bananas	you	are	willing	to	take	for	
certain	parts	of	your	cow.		
	
Money	is	a	commodity;	another	word	for	it	is	currency	.		Colonialists,	for	example,	used	beaver	pelts	
and	dried	corn	as	currency	for	transactions.	These	kinds	of	commodities	were	chosen	for	a	number	of	
reasons.	They	were	widely	desired	and	therefore	valuable,	but	they	were	also	durable,	portable	and	
easily	stored.		
	
Another	example	of	commodity	money	is	the	U.S.	currency	before	1971,	which	was	backed	by	gold.	
Foreign	governments	were	able	to	take	their	U.S.	currency	and	exchange	it	for	gold	
with	the	U.S.	If	we	think	about	this	relationship	between	money	and	gold,	we	can	
gain	some	insight	into	how	money	gains	its	value:	like	the	beaver	pelts	and	dried	
corn,	gold	is	valuable	purely	because	people	want	it.		
	
It	is	not	necessarily	useful	-	after	all,	you	can't	eat	it,	and	it	won't	keep	you	warm	at	
night,	but	the	majority	of	people	think	it	is	beautiful,	and	they	know	others	think	it	
is	beautiful.	Gold	is	something	you	can	safely	believe	is	valuable.	Before	1971,	gold	therefore	served	as	
a	physical	token	of	what	is	valuable	based	on	people's	perception.	
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History	of	Paper	Money		
1690	-	The	Massachusetts	Bay	Colony	issued	the	first	paper	money	in	the	
colonies	which	would	later	form	the	United	States.		

1775	-	American	colonists	issued	paper	currency	for	the	Continental	Congress	
to	finance	the	Revolutionary	War.	The	notes	were	backed	by	the	"anticipation"	
of	tax	revenues.	Without	solid	backing	and	easily	counterfeited,	the	notes	
quickly	became	devalued,	giving	rise	to	the	phrase	"not	worth	a	continental."		

1781	-	To	support	the	Revolutionary	War,	the	Continental	Congress	chartered	
the	Bank	of	North	America	in	Philadelphia	as	the	nation's	first	"real"	bank.		

1791	-	After	adoption	of	the	Constitution	in	1789,	Congress	chartered	the	first	Bank	of	the	United	States	
until	1811	and	authorized	it	to	issue	paper	bank	notes	to	eliminate	confusion	and	simplify	trade.	The	
bank	served	as	the	U.S.	Treasury's	fiscal	agent,	thus	performing	the	first	central	bank	functions.		

1861	-	On	the	brink	of	bankruptcy	and	pressed	to	finance	the	Civil	War,	Congress	authorized	the	United	
States	Treasury	to	issue	paper	money	for	the	first	time	in	the	form	of	non-interest	bearing	Treasury	
Notes	call	Demand	Notes.		

1865	-	Gold	Certificates	were	issued	by	the	Department	of	the	Treasury	against	gold	coin	and	bullion	
deposits	and	were	circulated	until	1933.		

1877	-	The	Department	of	the	Treasury's	Bureau	of	Engraving	and	Printing	started	printing	all	U.S.	
currency.		

1913	-	After	the	financial	panics	of	1893	and	1907,	the	Federal	Reserve	Act	of	
1913	was	passed.	It	created	the	Federal	Reserve	System	as	the	nation's	central	
bank	to	regulate	the	flow	of	money	and	credit	for	economic	stability	and	growth.	
The	system	was	authorized	to	issue	Federal	Reserve	Notes,	now	the	only	U.S.	
currency	produced.		

1929	-	Currency	was	reduced	in	size	by	twenty-five	percent	and	standardized	
with	uniform	portraits	on	the	faces	and	emblems	and	monuments	on	the	backs.		

1990	-	A	security	thread	and	micro	printing	were	introduced	in	$50	and	$100	
notes	to	deter	counterfeiting	by	technologically	advanced	copiers	and	printers.		

1996	-	Additional	security	features	are	added	to	a	newly	redesigned	$100	Federal	Reserve	note.	The	
note	incorporates	both	familiar	and	new	features,	while	remaining	recognizably	American.		Redesigned	
lower	denominations	are	being	introduced	at	the	rate	of	about	one	denomination	per	year.		

1997	-	The	new	$50	bill	is	introduced.	The	reverse	side	includes	an	enlarged	number	50	in	the	lower	
right-hand	corner	to	aid	the	low-vision	community.		
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2016-	Harriett Tubman (former slave and abolitionist) will replace Andrew Jackson on the $20 bill. While 
Hamilton would remain on the $10, and Abraham Lincoln on the $5, images of women would be added to 
the back of both. Tubman would be the first woman so honored on paper currency since Martha 
Washington’s portrait briefly graced the $1 silver certificate in the late 19th century 
(http://www.nytimes.com/2016/04/21/us/women-currency-treasury-harriet-tubman.html?_r=0).  

The picture of the Treasury building on the back of the $10 bill would be replaced with a picture of the 
1913 march in support of women’s right to vote that ended at the building, along with portraits of five 
suffrage leaders: Lucretia Mott, Sojourner Truth, Elizabeth Cady Stanton, Alice Paul and Susan B. 
Anthony, who in more recent years was on an unpopular $1 coin until minting ceased. 

On the flip side of the $5 bill, the Lincoln Memorial would remain, but an image of Marian Anderson’s 
1939 performance at the Memorial along with images of Eleanor Roosevelt, who arranged Anderson’s 
Lincoln Memorial performance, and the Rev. Dr. Martin Luther King Jr., who in 1963 delivered his “I 
have a dream” speech from its steps will be added. This is all slated for unveiling in 2020. 

 

	

Where	is	Money	Printed?	
	

Since	October	1,	1877,	all	U.S.	currency	has	been	
printed	by	the	Bureau	of	Engraving	and	Printing,	which	
started	out	as	a	six	person	operation	using	steam	
powered	presses	in	the	basement	of	the	Department	
of	Treasury.		
	
Now,	2,300	Bureau	employees	occupy	twenty-five	
acres	of	floor	space	in	two	Washington,	D.C.	buildings.	
The	Treasury	also	operates	a	satellite	printing	plant	in	
Ft.	Worth,	Texas.	Currency	and	stamps	are	designed,	
engraved,	and	printed	twenty-four	hours	a	day	on	
thirty	high	speed	presses.		At	any	one	time,	$200	million	in	notes	may	be	in	production.		

	

 
http://www.historyworld.net/wrldhis/PlainTextHistories.asp?historyid=ab14	
http://www.businessinsider.com/the-history-of-the-100000-bill-2013-1	

http://www.wsj.com/articles/SB10001424052748703709804575202270657107814	

http://www.moneyfactory.gov/uscurrency/2note.html	
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														Other	not	so	famous	bills…	
	

	
1862-	The	$2	bill	is	hardly	printed	at	all	anymore,	the	reverse	side	has	the	
most	famous	paintings	in	American	history:	"Declaration	of	
Independence"	by	John	Trumbull.	
	
The	$500	bill,	(1862)	features	President	William	McKinley	on	the	front.	
The	last	$500	bill	rolled	off	the	presses	in	1945,	and	was	formally	
discontinued	in	1969.	It	you	find	one	worth	up	to	40%	more	than	it’s	face	
value	nowadays.	

The	 $1,000	 bill	 (1869)	 The	 original	 bill	 featured	 Alexander	 Hamilton	 on	
the	 front.	Mass	 confusion	 arose	when	 citizens	 realizing	 that	 the	 former	
Secretary	 of	 the	 Treasury	 was	 on	 two	 different	 bills.	 	 Hamilton	 was	
replaced	with	another	dead	president	Grover	Cleveland.	The	bill	was	also	
discontinued	 in	 1969.	 There	 are	 only	 165,372	 of	 the	 former	 still	 in	
existence.	

The	$5,000	bill	originally	printed	in	1878	was	also	discontinued	in	1969,	
and	graced	a	photo	of	James	Madison	the	front.	There	are	less	than	400	
in	circulation	today.		

The	$10,000	bill	created	in	1878	was	the	largest	denomination	ever	
printed	for	public	use.	The	infamous	Salmon	P.	Chase	was	chose	for	the	
front.	The	popular	Ohio	Governor	was	never	a	president,	and	served	as	a	
Senator	and	Chief	Justice	in	the	Lincoln	Administration.	The	$10,000	bill	
never	got	much	use,	and	unfortunately	Chase	is	only	remembered	as	the	
guy	on	the	10,000	bill.	It	was	purged	in	1969;	only	about	200	remain	in	
circulation.	

The	$100,000	Gold	Certificate		(1934)	was	used	only	for	official	
transactions	between	Federal	Reserve	Banks	and	the	Treasury.	The	
$100,000	bill	was	not	circulated	among	the	general	public.		

Again,	in	1969,	the	Treasury	determined	that	there	will	never	be	a	need	
for	a	bill	larger	than	$100.	

Homework:	
Grab	a	Dictionary.	Find	the	meaning	of	all	the	yellow	
highlighted	words.	
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“CASH, CHECKS OR CREDIT” 
DO YOU KNOW THESE FINANCIAL TERMS?	

	

1. 	Bank	account	for	writing	checks.	(2	words)	
2. Another	name	for	money.	
3. Items	placed	on	a	credit	card.	
4. To	sign	on	the	back	of	a	check.	
5. A	checking	account	and	a	savings	account	are	

examples	of	a	(2	words)	
6. Money	charged	on	an	unpaid	bill.	
7. Dollars	owed.	(plural)	
8. 100	cents.	
9. Your	money	minus	what	you	owe	equals	your	

______________.	
10. To	take	money	out	of	your	bank	account.	
11. Metal	money.	
12. 	A	charge	for	use	of	a	credit	card	(2	words).	

13. 25	cents.	
14. To	take	control	of	your	spending	is	called	“good	money	______________.		
15. Book	of	forms	for	writing	checks.	
16. Checks	must	be	written	in	_____________	(not	lead).																			
17. Using	money	is	to	pay	with	_____________.																
18. Plastic	used	to	charge	items.	(2	words)	
19. Written	order	to	a	bank	to	pay	money.	
20. To	put	money	into	your	bank	account.	
21. 1	cent.	
22. Bank	reports	of	your	account.	
23. Dollar	bills	and	coins.	
24. 5	cents.	
25. Your	name	written	by	you.	
26. Fee	for	spending	more	money	than	is	in	your	checking	account	is	called	a	_________			charge.	
27. 10	cents	
28. Credit	

	
	
	
	
Answers	on	page	30.	
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More	“Money”	Financial	Terms	

	

checking	account	
currency			
charge				
Endorse		
bank	account	
line	of	credit	
Debt.	
Loan	
$	1.00	
equity	
Withdrawal	
Coins	
Annual	APR	
Quarter	
Credit	union	
Checkbook	
	

	check	book	
In	the	red	
cash	
charge	card	
withdrawal	slip	
deposit	
penny	
bank	statement	
currency	
	nickel	 	
100	cents	
Bank	signature		
over	draft	
dime	
promissory	note	
bank	
debit	card	
compound	
dividend	
charitable	gifts	
retirement	plan	
stock	
US	Mint	

	
	
	
	

You	will	need	a	notebook	to	write	your	definitions	down.	
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Activity:	
Word	Scrabble	

	
1.	Folks	who	work	at	the	Western	Currency	Facility,	the	President	of	the	United	States,	and	a	
National	Park	ranger,	are	all	people	who	work	for	the	Federal	[vnegetnomr]	_____________.	
	
2.	A	[aels]	_____	is	the	name	of	a	sea	mammal	and	also	the	word	for	a	symbol	on	the	
face	of	a	dollar	note.	
	
3.	Currency	is	printed	using	a	machine	called	a	[gritsinpserpn]	________	________.	
	
4.	If	cows	had	a	word	for	money,	it	might	be	[ahmolo]	______________.	
	
5.	The	Western	Currency	Facility	is	part	of	the	[ueruab]	_____________	of	Engraving	and	Printing.	
	
6.	Whether	it’s	paper	or	coins,	it’s	all	[oeynm]	_____________.	
	
7.	$100,000	is	the	highest	[onmntaediion]	____________	note	that	the	Bureau	of	Engraving	and	Printing	
has	ever	produced.	
	
8.	The	security	features	included	in	$20	notes	beginning	in	2003	make	them	more	difficult	to	
[otniuecrfte]	______________________.	
	
9.	The	name	of	the	Bureau	of	Engraving	and	Printing	facility	in	Fort	Worth,	Texas	is	the	
Western	[errcucny]	____________Facility.	
	
10.	[gakecebrn]	____________	is	a	slang	term	for	American	currency.	It	came	about	because	of	the	color	
on	the	back	of	the	notes.	
	
11.	Benjamin	[nrnakifl]	__________	was	one	of	the	authors	of	the	Declaration	of	Independence.	He’s	
also	on	the	$100	dollar	note.	
	
12.	The	Bureau	of	Engraving	and	Printing	is	part	of	the	U.S.	[eyutsarr]__________	Department.	
	
13.	$1,	$5,	$10,	and	$20	are	all	denominations	of	currency	or	[eotns]	__________.	
	
14.	When	you	put	money	into	a	savings	or	checking	account,	it’s	called,	“making	a	___________.	
[tdsiope]	________.	When	you	take	money	out,	it’s	called	a	“withdrawal.”	

	

Answers	on	page	31.	
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Homestudy:	
Bundles	of	Money	
	
In	the	empty	rectangles	write	the	“place	value	numbers”	using	words.	I	filled	in	some,	but	I	need	help	
with	the	missing	ones.	Keep	in	mind	the	commas	separate	the	place	value	groups,	for	
example....$XXX,XXX,XXX,XXX.	
	
	

	
	
	
	
	
Now	write	out	the	following	numbers	using	words.	
	
For	example,	$297,143	=	two	hundred	ninety-seven	thousand,	
one	hundred	forty-three	dollars.	
1.	$368	=	______________________________________________	
2.	$508,768	=	___________________________________________	
3.	$282,183,264	=______________________________________	
4.	$594,671,342,938	=	_________________________________	
_____________________________________________________	
How	about	doing	it	the	opposite	way?	
For	example,	two	hundred	thirty-six	thousand,	four	hundred	
thirty-seven	dollars	=	$236,437	
1.	Seven	hundred	twenty-seven	=	_	_	_	
2.	Seven	hundred	sixty-three	thousand,	five	hundred	
twenty-seven	=	_	_	_	,	_	_	_	
3.	Four	hundred	seventy-two	million,	one	hundred	eighty-five	
thousand,	eight	hundred	ninety-seven	=	_	_	_	,	_	_	_	,	_	_	_	
4.	Three	hundred	forty-two	billion,	nine	hundred	fifty-six	million,	
seven	hundred	forty-four	thousand,	six	hundred	fifty-one	=	_	_	_	,	_	_	_	,	_	_	_	,	_	_	_	
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Part	2	
Budgets	and	Savings	

	
Standards-Objectives	
This	unit	introduces	financial	planning	and	budgeting	money	concepts.			
	
Students	will	learn	to:	
Budget	money	and	make	spending	plans;	students	will	identify	reasons	for	maintaining	
budgets.	
	
Students	will	be	able	to	use	this	knowledge	to:	

• Identify	areas	in	their	lives	where	they	feel	successful	and	areas	that	need	
improvement.	

	
• Students	will	learn	the	value	of	having	an	“allowance”,	how	to	ask	for	an	

“allowance”		and		ways	to	make	money	with	the	talents	and	skills	they	possess.	
	

• Analyze	how	to	divide	their	time	on	Saturday	afternoon	when	the	possibilities	
are	raking	leaves	to	earn	money,	going	roller	skating	with	friends,	or	shopping	at	
the	mall.		Students	will	identify	good	sources	of	use	for	their	time	and	how	to	
prioritize	when	saving.	

	
• Students	will	learn	the	purposes	and	services	of	financial	institutions	and	

develop	a	plan	for	opening	an	account.	
	

• Students	will	learn	how	“savings”	can	be	accomplished	through	monthly	rental	
payments	and	advantages	of	owning	a	home	for	less.	

	
The	Activities	will	promote	“money	management	intelligence”	and	help	with	decision-	
making	skills	related	to	budgeting.	
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Value	for	Your	Money:	
	

The	Condition	of	Your	Flocks-	Preparing	Your	Personal	Balance	Sheet	
“Suppose	one	of	you	wants	to	builds	a	tower.	Will	he	not	first	sit	down	and	estimate	the	cost	to	
see	if	he	has	enough	money	to	complete	it?	For	if	he	lays	the	foundation	they	it	will	ridicule	him,	

saying,	‘This	fellow	began	to	build	and	was	not	able	to	finish’.”		Luke	14:	28-30	

	

Money	is	more	fun	to	spend	than	to	think	about.	But	if	you	are	a	good	money	manager,	you	can	make	
money	go	further.	If	you	stop	and	think	before	you	spend	money	today,	you	may	have	more	to	spend	
tomorrow.	

Do	you	buy	things	because	you	need	them?	There	is	a	difference	between	spending	for	things	you	want	
and	for	things	you	need.	What	would	happen	if	you	wanted	to	buy	an	item	you	wanted	now?	What	if	
you	waited	for	a	week?	A	month?	A	year?	

Keep	tract	of	everything	you	spend	for	the	next	(2)	days.	What	about	the	things	you	use	that	cost	
money?		Include	these	things	on	your	list,	too.	Are	you	spending	money	needlessly?	Are	you	getting	top	
value	for	your	money?	

 
Spending	Diary	

	

Date	 Item	 Amount	
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What	is	an	allowance?	
	

“No	discipline	seems	pleasant	at	the	time,	but	painful.		Later	on,	
however,	it	produces	a	harvest	of	righteousness	and	peace	for	
those	who	have	been	trained	by	it.”	Hebrews	12:11	

An	allowance	is	a	set	amount	of	money	given	regularly	to	a	
youth,	usually	by	a	parent	of	guardian.	Usually	the	parent	and	child	decide	together	on	the	amount	of	
allowance.		They	also	decide	what	the	money	can	be	used	for.	Children	can	count	on	getting	the	
money.		Children	can	also	plan	for	using	this	money.	

	

	

Learning	with	an	Allowance	
When	you	have	money	of	your	own,	you	must	make	choices	on	how	to	spend	it.	You	must	know	that	
once	you	spend	the	money,	there	is	no	more.	Sometimes	you	may	mistakes	in	how	you	handle	money.		
Remember	that	this	is	all	a	part	of	learning	to	manage	money.		

Boys/girls/	teens	who	receive	an	allowance	should	plan	how	to	use	the	money.		This	can	be	fun.	It	can	
help	you	get	those	things	you	want.	Good	planners	use	money	for	sharing,	saving	and	spending.	

Having	an	allowance	is	a	good	way	for	you	to	learn	how	to	keep	records.	Records	show	what	you	have	
used	your	money	for.	

Your	record	should	help	you	to	see	if	you’re	spending	money	in	ways	that	you	really	want	to	spend	it.	A	
record	can	also	help	your	parents	decide	if	your	allowance	is	the	right	amount	for	you.	
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                               tutorial/exercise: 
	

Ways	to	Save	and	Make	Money	

Once	you're	fired	up	about	investing,	dreaming	of	all	the	money	you	can	make,	

you	may	suddenly	realize	something:	You	need	money	to	invest!	There	are	two	

main	ways	to	gather	that	moolah:	

• Make	more	money.		

• Save	more	money.	

Here	are	a	bunch	of	ideas	that	can	help	you	do	both.	

Making	Money:				

The	most	common	way	that	most	young	people	get	money	is	through	an	allowance.	Not	every	teen	gets	

one,	of	course,	and	your	parents'	beliefs	or	financial	situation	might	mean	you	get	little	or	nothing.	

According	to	various	surveys,	the	average	allowance	for	teens	is	anywhere	from	$20	to	$50	per	week.	If	

yours	is	a	lot	lower,	perhaps	try	negotiating	a	raise.	

Here	are	some	more	ways	to	get	money:	

• From	your	family.	Your	parents	might	pay	you	for	getting	good	grades	in	school,	or	for	reading	a	

certain	number	of	books,	or	for	doing	various	jobs	around	the	house.	You	might	even	earn	some	

money	from	siblings,	if	you	offer	to	do	some	of	their	chores.		

• Selling	things.	If	your	closet	or	basement	is	full	of	belongings	that	you	no	longer	need	or	want,	

consider	selling	them.	(These	might	include	toys,	games,	comics,	and	clothes.	Don't	get	rid	of	

things	you	have	a	strong	attachment	to,	though,	such	as	your	old	Furby	or	your	Teenage	Mutant	

Ninja	Turtles	lunchbox.)	You	could	hold	a	yard	sale	in	your	neighborhood.	You	might	even	offer	

to	sell	other	people's	knickknacks,	for	a	small	fee	or	a	percentage	of	the	price.	Another	option	is	

selling	items	online,	such	as	on	eBay.		

• A	job!	This	is	perhaps	the	most	obvious	way	to	earn	money,	and	teens	frequently	land	part-time	

or	full-time	summer	jobs	
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suggested activities: 
 

 

1. Ask your parent or guardian to help set up a spending plan which includes money for 
sharing, saving and spending. 

2. Talk to your parent of guardian about receiving an allowance or an amount of money that 
you would be responsible for managing. 

3. Make a list of expenses that must be taken care of with your money and then keep a record 
of how you use the money. 

	

NOTES: 

	

	

	

	

	

	

	

	
ACTION	PLAN:	
	
	
	
	
	
	
	

WHAT	DID	I	ACCOMPLISH?	
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suggested	activities:	
	

Looking	for	ways	to	make	money?	Check	out	the	list	from	“Kid's	Money	Parents	and	Kids.”	Select	an	
item	and	see	how	much	you	can	make	as	well	as	how	to	get	started	and	become	successful	(	Always	
remember	to	talk	with	your	parents	before	you	pursue	these	or	any	other	money-making	ideas).	
	

Wrap	Gifts	
Shovel	Snow	
Take	Kids'	Pictures	
Teach	Computers	
Baby-Sit	
Bake	cakes/pies/candy	

Pet	Sit	
Walk	Dogs	
Clean	Houses	
Tutor	/	Teach	
Wash	Cars	

Type	Papers	
Teach	Swimming	
Rake	Leaves	
Mow	Lawns	
Deliver	Papers	
	

	

	

Tips	for	Success:	

• Be	Courteous			
• Neat	jobs	do	best			
• Consistency	in	work			
• Do	a	very	good	job		
• When	he	/	she	says	good	job	or	you	did	so	good,	they	will	pay	you	extra			
• Be	kind	and	be	very	generous		
• Be	very	nice	and	dress	nicely	and	don't	act	like	you	are	stupid	and	don't	overcharge	or	u	won't	

get	a	customer		
• Work	hard			
• Be	kind		
• Going	in	straight	lines	so	you	don't	miss	a	spot	of	grass.		
• Do	the	best	job	you	can	do,	because	I	mowed	lawns	and	if	you	do	a	better	job	than	expected	

you	might	get	more	money	than	you	asked	for		
• Take	your	time	and	never	start	hungry	or	thirsty		
• Go	slow	and	think	about	money			
• Don't	forget	the	money	when	u	leave			
• Go	to	rich	neighborhoods	and	go	to	as	many	houses	as	possible			
• Make	up	flyers			
• Make	sure	you	do	a	good	job	and	ask	them	if	they	want	you	to	come	back		
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Sample	Earnings:	
	

Activity:	Typing	Papers		

Earnings:$.10	Per	Word	(10+)	
Age:10+		
Tips	On	Getting	Started:	Pass	around	flyers	in	your	neighborhood	or	advertise	at	a	local	school		
Tips	For	Success:	Be	a	fast	and	accurate	typist.	Always	use	spell	checker	and	grammar	check		
	
	
Activity:	Mow	Lawns		
Earnings:	$25.00-$40	Per	Yard	(Depending	on	Size	of	Yard		
Age12	
	
Activity:	Tutoring		
Earnings:	$5.50	Per	Hour	/$10.00	Per	Person		
Age:12-18		
Tips	On	Getting	Started:	

• Example:	Give	lessons	on	what	you're	good	at.	If	you	can	play	an	instrument,	how	about	
teaching	piano	for	2	kids.	It's	easy	and	it's	not	labor	or	hard	work!	First	of	all,	you	need	
to	be	very	good	at	the	subject	you	want	to	teach.	Not	just	some	silly	knowledge	of	the	
subject.	To	get	the	word	out,	post	posters	at	local	market	place's	bulletin	boards	where	a	
lot	of	people	can	see.	Say	how	long	you	have	been	studying	and	the	awards	you	have	
won	to	grab	people's	attention.	Make	little	slips	that	people	can	take	home	to	call	you			

Tips	For	Success:	

• Know	what	you	are	doing.	Respect	your	students,	they	are	beginners,	not	like	you,	a	
professional.	Picture	yourself	learning	computer	basics	from	an	engineer.	Ask	questions	
before	teaching	a	new	student	like	when	is	your	birthday,	so	you	can	always	buy	some	
treats	to	give	him	or	her.	If	the	student	is	really	into	this	subject,	teach	some	serious	
stuff.	If	the	student	is	jest	learning	for	fun,	make	the	lesson	fun!	Be	funny,	broad,	
compliment	your	students	to	make	them	feel	more	confident	(13).		

• Be	nice.	
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Making	Money	Survey:	
	
Submit	your	own	Money	Making	suggestions:	

	

What	you	can	do:	 	
	

How	much	you	can	charge:	$ 	per	 	
	

How	old	you	need	to	be:	 	
	

What	skills	do	you	need?	 	
	

What	equipment	do	you	need	to	get	started?	 	
	

Tips	for	success:	 	

 
1 

	

Money	sometimes	passes	in	and	out	of	your	hands	so	quickly	that	it’s	hard	to	keep	track	of	it.	To	keep	
track	of	your	money	means	knowing	where	it	is	and	how	much	you	have.	

						“A	simple	man	believes	anything,	but	a	prudent	man	gives	thought	to	his	steps.”		Proverbs	14:15	

	

																																																													
1	http://www.kidsmoney.org/makemone.htm	
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Do	the	Math:	
Time	yourself	(the	object	is	to	think	fast,	but	accurate!)	You	have	5	minutes.	

	

How	many	notes	of	each	denomination	will	be	needed	to	have	the	correct	amount?	

	 $100	 $50	 $20	 $10	 $5	 $1	
$13		 	 	 	 	 	 	
	$137	 	 	 	 	 	 	
$398	 	 	 	 	 	 	
$66	 	 	 	 	 	 	
$988	 	 	 	 	 	 	
$56	 	 	 	 	 	 	
$107	 	 	 	 	 	 	

	

	
If	you	only	had	one	of	the	following	denominations	of	notes,	how	many	would	you	need	to	
have	the	correct	amount?	

$19											if	you	only	had	$1s,	you	would	need	______________$1	notes.	

$220								if	you	only	had	$20s,	you	would	need	_____________$20	notes.	

$850								if	you	only	had	$50s,	you	would	need	____________		$50	notes.	

$1,400				if	you	had	only	$100s,	you	would	need	____________$100	notes.	
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Stashing	Cash	

	

Where	do	you	keep	your	money?	Do	you	put	it	in	a	“bank”	on	top	of	your	dresser?	Do	you	stash	it	in	an	
envelope	in	your	drawer	or	put	it	in	a	savings	account	in	the	bank?	

Larger	sums	of	money	are	probably	the	safest	in	a	savings	account	and	these	will	earn	some	interest	to	
help	your	total	grow.	Smaller	amounts	of	money	still	need	to	be	kept	safe	in	your	home.	Keep	money	
out	of	sight.	Keep	your	money	in	something	that’s	not	easily	opened	to	prevent	it	from	spilling	of	getting	
lost.	

Recording	

Even	though	your	money	may	be	in	a	safe	place,	you	won’t	know	what	you	have	unless	you	have	some	
record	of	it.	Use	a	notebook	to	write	down	your	income	and	your	expenses.	Under	the	income	column	
list	this	amount	you	received	and	where	you	got	it.	Under	the	expense	column	list	the	item	and	its	cost.		
Putting	a	date	by	each	is	a	good	idea.	

Watching	the	dollars	add	up	as	you	write	down	money	under	income	is	fun.	It’s	also	a	good	way	to	keep	
saving	for	an	item	you	really	want.	It’s	just	as	important	to	write	down	your	expenses.	Otherwise,	you	
may	have	a	lot	less	money	than	you	thought.	

You	can	practice	your	recording	skills	by	doing	the	activity	to	the	next	page.	Then	work	with	your	
parents	to	set	up	a	spending	plan	that	will	help	you	have	money	when	you	need	it.	

	

Lending	
	

One	way	money	can	slip	through	your	fingers	is	by	lending	it	to	brothers	and	sisters	of	friends.	You	will	
need	to	decide	if	you	want	to	loan	out	any	of	your	money.	Talk	about	how	you	will	feel	if	it	doesn’t	get	
paid	back.		Always	keep	a	record	of	how	much,	when	and	to	whom	the	money	was	given.	Then	you	can	
cross	off	the	debt	when	it	is	paid	back.	
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Activity:	
	

Tracking	Your	Money	
	

1. Keep	track	of	your	spending	for	two	weeks.	Be	sure	to	write	down	ALL	of	the	money	you	spend,	
regardless	of	where	the	money	comes	from.	

2. Keep	track	of	your	income	for	two	weeks.	Be	sure	to	include	any	money	given	to	you	by	your	
parents,	friends,	relatives,	as	well	as	money	earned	from	a	job	(housework,	moving	lawns,	etc.)		
Use	the	chart	below	to	record	your	income,	savings	and	spending.	Don’t	keep	this	information	
to	yourself.	Give	your	parents	the	budget	blueprint	and	ask	them	to	do	the	same	thing	
	

DATE	 ITEM	 AMT.	SPENT	 INC.	AMT.	 WHERE	YOU	GOT	IT	
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Saving	Money	
     
“But for everyone who hears these words of mine and does not put them into practice is like a foolish man who built 
his house on sand. The rain came down, the streams rose, and the winds blew and beat against that house, and it 
fell with a great crash”.  Matthew 7:26-27 

 
	

You	may	get	money	on	your	birthday	for	holidays	washing	
windows,	mowing	the	lawn	for	an	allowance.	When	you	get	
money	you	can	do	three	things:	you	can	spend	it,	share	it	or	save	
it.	Often	it	is	fun	to	spend	money	away.	Sometimes	you	want	to	
buy	something	that	costs	more	than	the	amount	of	money	you	
have.	Then	you	can	plan	to	save	your	money	until	you	have	
enough	to	make	you	purchase.	
	
To	save	means	to	keep	for	future	use.	You	can	save	your	money	in	a	piggy	bank.	You	can	also	deposit	
money	in	a	savings	account	at	a	bank	or	savings	and	loan.	If	you	do	not	have	a	savings	account,	ask	your	
mom	or	dad	for	help	in	opening	one	up.	

While	your	money	is	in	a	savings	account,	interest	is	added	to	it.	Interest	is	money	that	the	bank	pays	
you	for	keeping	money	in	their	bank.	Interest	is	added	to	your	savings	account	as	it	is	earned.	The	bank	
may	loan	your	money	to	someone	else,	but	you	will	always	be	able	to	get	your	money	when	you	need	it.	

When,	for	example,	you	save	enough	money	to	make	you	special	purchase,	you	will	need	to	go	the	
bank.	You	can	withdraw	your	money	from	the	bank	when	you	need	it,	but	first	get	you	parents;	
permission.		Try	not	to	make	too	many	withdrawals.	You	can	use	a	special	book	called	a	passbook	to	
record	your	deposits	and	withdrawals.	Try	setting	goals	and	saving	money	to	reach	those	goals.	It	is	a	
habit	that	you	can	learn	and	use	throughout	your	lifetime.	

_____________________________________________________________________________________	

Answers	to	“DO	YOU	KNOW	THESE	FINANCIAL	TERMS	“	(p.	15)	

1.	checking	account	 9.		equity	 17.	cash	 25.	signature	
2.	currency	 10.	withdraw	 18.	charge	card	 26.	NSF(	non	sufficient)		
3.	charges	 11.	coins	 19.promissory	note	 27.	dime	
4.	endorsement	 12.	interest	 20.	deposit	 28.	credit	
5.		bank	accounts	 13.	quarter	 21.	penny	 	
6.	collection	 14.	habits/discipline	 22.	statement	 	
7.	loans	 15.	checkbook	 23.	cash,	money	 	
8.	$1.00/	a	dollar	 16.	ink/pen	 24.	nickel	 	
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Once	You've	Made	Some	Money,	Save	Some!	

How	much	should	you	save?	You	actually	may	be	able	to	save	100%	of	your	

money.	Does	that	mean	you	should?	Not	at	all!	The	best	way	to	develop	good	

saving	habits	is	to	make	saving	a	regular	part	of	your	life,	along	with	spending.	

	

Here's	a	few	ways	you	can	save:	

• Save	before	spending.	Whenever	some	money	gets	into	your	hands,	from	a	job	or	your	

allowance	or	whatever,	take	your	savings	out	immediately,	before	spending	any	of	the	money.	

The	beauty	of	this	system	is	that	once	you've	removed	your	savings,	you're	free	to	spend	the	

rest.		

• Negotiate	with	your	parents.	This	may	or	may	not	work	for	you,	but	it's	worth	a	shot.	See	if	

they'll	"match"	your	savings,	in	order	to	encourage	good	saving	habits.	If	they	match	your	

savings	dollar-for-dollar,	for	example,	that	would	mean	that	for	every	$25	you	plunk	into	

savings,	they'd	plunk	an	additional	$25.		

• Consider	the	"opportunity	cost"	of	purchases.	Opportunity	cost	is	an	economic	term	that	applies	

to	many	parts	of	our	lives.	It	essentially	refers	to	the	cost	of	giving	up	one	alternative	in	order	to	

act	on	another.	Imagine	that	you	can	either	buy	concert	tickets	for	$50	or	you	can	invest	the	

money.	If	you	invest	for	10	years,	and	your	investment	grows	by	an	average	of	11%	per	year,	

your	original	$50	will	become	$142	

	

	

	

Answers	to	Word	Scrabble	(p.	17)	

1.	government	 6.	money	 11.	Franklin	
2.	seal	 7.	demonination	 12.	Treasury	
3.	Alibaba	 8.	counterfiet	 13.	notes	
4.	moolah	 9.	currency	 14.	deposit	
5.	Bureau	 10.	greenback	 	
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RENT	VS.	BUY	
The Rent You Pay Could Build Equity In Your Own Real Estate… Do you realize how much 
you pay in rent over a period of years? In addition to the monthly payment you should figure in 
the amount you would have accumulated had you invested your payments and earned 10% 
interest. This gives you a total picture of what’s happening to your money.	

	Using this chart, find your per month rental payment and you can determine how much money 
you are “giving away” IN RENT AND INTEREST OVER 10, 15, 20 OR 30 YEARS...money 
which could be used to build equity in your own REAL ESTATE. 

	

MO.	
RENT	 1yr	 3yr	 5yr	 10yr	 15yr	 20yr	 25yr	 30yr	
	$600		 	7,200		 	21,600		 	36,000		 	72,000		 	108,000		 	144,000		 	180,000		 	216,000		
	$700		 	8,400		 	25,200		 	42,000		 	84,000		 	126,000		 	168,000		 	210,000		 	252,000		
	$800		 	9,600		 	28,800		 	48,000		 	96,000		 	144,000		 	192,000		 	240,000		 	288,000		
$	900		 	10,800		 	32,400		 	54,000		 	108,000		 	162,000		 	216,000		 	270,000		 	324,000		

$	1,000		 	12,000		 	36,000		 	60,000		 	120,000		 	180,000		 	240,000		 	300,000		 	360,000		
	$1,100		 	13,200		 	39,600		 	66,000		 	132,000		 	198,000		 	264,000		 	330,000		 	396,000		
		 		 		 		 		 		 		 		 		
	

	

Notes:	
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ASSIGNMENT:	

	

							Redo	the	chart	using:		

• 1	bedroom	rent-	$850	
• 2	bedroom	rent	$1,000	
• 3	bedroom	rent	$1,150	
• 4	bedroom	rent	$1,500	
• Executive	rental	$2,500	

	
If	your	parents	are	renting	now-	enter	the			rental	amount	and	do	
the	calculations.	

	

	

	

Per	
month	

10	years	 15	years	 20	years	 25	years	

$600	 	 	 	 	
$750	 	 	 	 	
$850	 	 	 	 	
$1,000	 	 	 	 	
$1,500	 	 	 	 	
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Part	3	

Wants	vs.	Needs	

	
Standards-Objectives	

This	Unit	explains	how	goals,	decision	making	and	planning	affect	personal	financial	choices	
and	behaviors.	

	

Students	will	learn:	

• To	prioritize	personal	and	financial	goals	and	determine	the	difference	between	“wants”	
and	“needs”;	and	understand	what	“delayed	gratification”	means;	

• How	credit	works	(credit	cards)	and	ways	to	establish	and	maintain	good	credit;	and	the	
responsibilities	of	consumer	credit,	the	risks	and	responsibilities,	and	how	to	read	the	
fine	print	about	interest	rates.	

• Develop	a	plan	to	reach	a	certain	goal.	

	

Students	will	be	able	to	use	this	knowledge	to:	

Develop	and	understanding	and	an	awareness	of	the	factors	that	can	influence	decisions	create	
their	own	decision-making	methodologies	and	provide	structured	practice	in	analyzing	a	
problem	and	identifying	options.	

Review	the	responsibilities	people	have	with	their	own	finances,	and	the	consequences	of	poor	
money	management,	excessive	debt,	and	bankruptcy.	

Analyze	the	behaviors	and	circumstances	that	can	lead	to	financial	trouble	and	identify	some	
options	and	actins	available	to	a	person	in	financial	trouble.	
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Cash	vs.	Credit	Cards	

	
When	you	pay	cash,	you	can	"feel"	the	money	leaving	you.	This	is	not	true	with	credit	cards.	
Flipping	a	credit	card	up	on	a	counter	registers	nothing	emotionally.	If	you	use	credit	cards	instead	
of	cash	you	will	spend	12-18%	more.	This	is	money	you	could	have	saved.	

If	you	"have	to"	use	plastic,	I	suggest	a	debit	card.	I	use	them	for	travel	and	the	occasional	
convenience	of	ordering	something	over	the	Internet	or	phone.	Other	than	that,	I	use	cash.	

Personal	finance	is	80%	behavior.	You	need	to	cut	out	habits	that	make	you	spend	more.	You	do	
not	build	wealth	with	credit	cards.	Use	common	sense.	When	you	play	with	a	multi-billion	dollar	
industry	and	you	think	you're	going	to	win	at	their	game,	you	are	naive.	You	cannot	beat	the	
credit	card	companies.	“	He	who	ignores	discipline	comes	to	poverty	and	shame,	but	whoever	heeds	
correction	is	honored.”	Proverbs	13:18	

	

	

The	Truth	About	Debt	
	
What	Do	Rich	People	Do?	
I	have	found	that	if	you	look	into	the	lives	of	the	kind	of	people	you	want	to	belike,	
you	will	find	common	themes.	If	you	want	to	be	skinny,	study	skinny	people.	If	you	
want	to	be	rich,	do	what	lots	of	rich	people	do,	not	what	some	myth-sayer	says	to	
do.	

The	Forbes	400	is	a	list	of	the	richest	400	people	in	America	as	rated	by	Forbes	
magazine.	When	surveyed,	75%	of	the	Forbes	400	(rich	people,	not	your	broke	

brother-in-law	with	an	opinion)	said	the	best	way	to	build	wealth	is	to	become	and	stay	debt-free.	
Walgreen's,	Cisco,	Microsoft,	and	Harley-Davidson	are	run	debt-free.	

I	have	met	with	thousands	of	millionaires	in	my	years	as	a	financial	counselor,	and	I	have	never	met	
one	who	said	he	made	it	all	with	Discover	card	bonus	points.	They	all	lived	on	less	than	they	made	
and	spent	only	when	they	had	cash.	No	payments.	

	

It’s time you had that little talk with your parents. 
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History	of	Debt	
	
History	also	teaches	us	that	debt	wasn't	always	a	way	of	life.	In	fact,	three	of	the	biggest	lenders	today	
were	founded	by	people	who	hated	debt.	Sears	now	makes	more	money	on	credit	than	on	the	sale	of	
merchandise.	They	are	not	a	store;	they	are	a	lender	with	some	stuff	out	front;	however,	in	1910	the	
Sears	catalog	stated,	"Buying	on	Credit	is	Folly".	J.	C.	Penney	department	stores	make	millions	annually	
on	their	plastic,	but	their	founder	was	nicknamed	James	"Cash"	Penney	because	he	detested	the	use	of	
debt.	Both	stores	are	almost	extinct	today	because	of	giant	discount	retailers.		
	
Henry	Ford	thought	debt	was	a	lazy	man's	method	to	purchase	items,	and	his	philosophy	was	so	
ingrained	in	Ford	Motor	Company	that	Ford	didn't	offer	financing	until	10	years	after	General	Motors	
did.	Now,	of	course,	Ford	Motor	credit	is	one	of	the	most	profitable	of	Ford	Motor's	operations.	The	old	
school	saw	the	folly	of	debt;	the	new	school	saw	the	opportunity	to	take	advantage	of	the	consumer	
with	debt.	

The	Debt	Myth	
You	have	probably	heard	a	lot	of	the	sub-myths	that	fall	in	line	behind	the	big	
one	that	says,	debt	is	a	tool.	Are	you	beginning	to	understand	that	debt	is	NOT	a	
tool?	This	myth	and	all	its	little	sub-myths	have	been	spread	far	and	wide.	
Always	keep	in	mind	the	idea	that	if	you	tell	a	lie	often	enough,	loud	enough,	
and	long	enough,	the	myth	becomes	accepted	as	a	fact.	Repetition,	volume,	and	
longevity	will	twist	and	turn	a	myth	-	a	lie	-	into	a	commonly	accepted	way	of	
doing	things.	

No	more.	Debt	is	not	a	tool;	it	is	a	method	to	make	banks	wealthy,	not	you.	The	borrower	is	truly	
servant	to	the	lender.	Your	largest	wealth-building	asset	is	your	income.	When	you	tie	up	your	
income,	you	lose.	When	you	invest	your	income,	you	become	wealthy	and	can	do	anything	you	
want.	“A	man	who	has	riches	without	understanding	is	like	the	beast	that	perish.”	Psalms	49:20	

	

Wants	vs.	Needs-		
A	“want”	is	something	you	would	like	to	have,	such	as	a	new	outfit,	a	new	camera	or	a	new	car.		A	
“need”	is	something	that	is	necessary,	like	food,	clothing,	or	shelter.	

• Handling	money	is	an	important	part	of	life.	Feelings	about	money	are	influenced	by	your	
parents	first	and	the	other	adults	around	you.	People	spend	money	on	many	different	things.	

• Where	do	you	spend	money?	What	you	spend	money	on	depends	on	you	values.	Values	are	
feelings	about	what	is	important	to	you.	They	help	you	to	decide	on	your	goals.	Goals	are	things	
you	want	to	achieve.	Setting	goals	can	help	you	get	things	you	want	to	buy.	

• Values	and	goals	change	as	you	get	older.		When	you	were	younger,	your	goal	may	have	been	to	
buy	a	new	pair	of	jeans.	Today,	your	goal	may	be	to	have	a	certain	brand	of	jeans.	

• Setting	goals	is	a	way	of	“making	plans”	for	you	future.	To	reach	your	goals,	you	first	must	
decide	what	you	will	need	and	want.	
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Activity:	
List	three	things	you	need.	

1.	

2.	

3.	

List	three	things	you	want.	

1.	

2.	

3.	

Are	the	things	you	listed	as	a	need	really	necessary?	Give	your	reasons:	_________________________	

_____________________________________________________________________________________
_____________________________________________________________________________________
____________________________________________________________________________________.	

Can	you	think	of	a	case	where	a	want	could	become	a	need?	__________________________________	

_____________________________________________________________________________________
_____________________________________________________________________________________
____________________________________________________________________________________.	

Sometimes	wants	DO	become	needs.	If	you	live	out	of	town	and	play	on	a	ball	team,	a	bicycle	could	
be	a	need.	A	pair	of	good	basketball	shoes	for	those	participating	in	basketball	games	could	also	
become	a	need.	To	be	good	money	managers	you	must	meet	your	needs	before	your	wants.	What	
would	happen	to	you	if	your	parents	didn’t	buy	bread	and	mild,	only	candy	bars	and	sodas?	
____________________________________________________________________________________	

___________________________________________________________________________________.	

Chose	something	you	want	to	buy	more	than	anything	else.	I	want		
______________________________________________				It	will	cost	me	_______________________.	

Plan	how	you	will	get	the	money	to	buy	it.	Have	all	your	needs	been	met?______________________.	

_____________________________________________________________________________________
_____________________________________________________________________________________
___________________________________________________________________________________.	
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Activity:	

	

Changes	I	will	make:	

_________________________________________________________
_________________________________________________________
_________________________________________________________
_________________________________________________________
________________________________________________________.	

	

How	can	I	use	this	lesson	to	influence	my	parent’s	
spending	behavior:	

_________________________________________________________
_________________________________________________________
_________________________________________________________
_________________________________________________________
________________________________________________________.	
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Activity:	

Making	Your	Purchasing	Decision	
“Blessed	is	the	man	who	finds	wisdom,	the	man	who	gains	understanding,	for	she	is	more	profitable	
that	silver	and	yields	better	returns	than	gold.	She	is	more	precious	that	rubies;	nothing	you	desire	can	
compare	with	her.	Long	life	is	in	her	right	hand;	in	her	left	hand	are	riches	and	honor.”		Prov.	3:13-17	

	

You	must	seek	out	financial	wisdom…	
“…my	people	are	destroyed	from	a	lack	of	knowledge.”	Hosea	4:6	

“…where	your	treasure	is,	there	your	heart	will	be	also.”	Matthew	6:21	

“	A	man	who	has	riches	without	understanding	is	like	the	beast	that	perish.”		Psalms	49:20	

	

Have	you	ever	looked	at	the	same	thing	in	several	stores	when	you	shopped?		Before	you	spend	money,	
think	about	your	purchase.		Is	it	something	you	need	now?	

______________________________________________________________________________
______________________________________________________________________________
_____________________________________________________________________________.	

How	can	I	use	this	finance	lesson	to	help	my	friends/best	friend?	

______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________	
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Part	4		

	Investing	

	
Standards-Objectives	 	

This	Unit	will	introduce	concepts	to	help	students	understand	how	supply	and	demand	affects	
the	economy.	Students	will	discover	he	“Magic	of	compounding	interest”	and	learn	to	read	and	
make	charts	of	their	own.	

	

Students	will	understand	that:	

• Money	can	work	differently	for	every	individual;		
• Identify	various	sources	for	saving	and	investing	and	the	most	beneficial	savings	plan	for	

the	money	they	have	to	work	with,	and		
• The	affect	time	has	on	the	value	of	money.	

	

Students	will	use	this	knowledge	to:	

Predict	how	prices	change	when	the	number	of	buyers	or	sellers	in	a	market	changes	and	
explain	the	incentives	for	investing	in	the	stock	market	or	other	investment	vehicles	

Explain	how	a	decrease	in	the	price	of	VCRs	can	cause	a	decrease	in	the	price	of	popcorn	at	he	
movies.	

Learn	to	read	the	stock	market	pages.	

Play	a	market	game	with	$10,000	buying	and	selling	over	a	30	day-	3	month	period.	
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THE	MAGIC	OF	COMPOUND	INTEREST	

	
	
The	world	is	full	of	empty	promises.	Advertisements	tell	us	to	buy	an	amazing	cream	
because	it	will	make	us	beautiful,	or	to	buy	that	weird-looking	contraption	because	
it	will	tone	our	muscles	and	make	us	popular.	
And	here	comes	the	Fool,	with	another	promise.	Invest	money	now	and	we'll	help	
make	you	a	millionaire,	or	at	least	comfortably	well-off	in	your	adulthood.	Gee,	that	
sounds	even	less	believable	than	the	beauty	cream,	doesn't	it?	But	it's	true.	You	can	
print	this	out	and	take	it	to	your	math	teacher,	and	she	can	verify	it.	
If	you	leave	your	money	to	grow	for	a	long	time,	$100	can	turn	into	a	million	
dollars.	No,	seriously.			How?	Through	compounding!	

The	Magic	of	Compounding	

If	you're	not	the	type	who	enjoys	math	class,	who	delights	in	solving	for	X	and	figuring	out	how	long	it	
will	take	a	plane	to	get	from	Los	Angeles	to	New	York	if	it's	going	650	miles	per	hour,	you	might	expect	
this	section	to	be	boring.	It's	all	about	numbers,	after	all.	Give	it	a	chance,	though	--	these	numbers	will	
show	you	how	money	grows	and	how	millionaires	are	made.	Just	how	magical	compounding	can	be	
depends	on	three	factors:	

1. How	much	money	you	invest		
2. How	much	time	it	spends	growing		
3. Its	rate	of	growth	

Let's	look	at	some	examples,	to	see	how	it	can	work.	
Compounding	is	when	something	grows	over	time,	and	the	amount	by	which	it	grows	is	also	growing.	
It's	much	easier	to	understand	when	you	consider	some	examples.	Math	alert!	Math	alert!			Keep	
reading,	though	--	it's	just	multiplication,	and	it's	very	important	stuff.		Let's	start	with	a	simple	example.	
We'll	use	10%	as	our	annual	growth	rate	and	start	small,	with	$100.	Let's	call	this	Year	0,	when	we	start	
with	$100.	One	year	later,	in	Year	1,	our	$100	has	grown	by	10%.	Since	10%	of	100	equals	$10,	we	add	
that	to	our	money	and	end	the	year	with	$110.	Got	that?	(Note:	Remember,	to	find	out	what	10%	of	
anything	equals,	just	multiply	the	number	by	0.10.	To	find	5%,	multiply	by	0.05.	For	25%,	by	0.25.)	
	
In	Year	2,	we	add	another	10%;	but.	this	time	you	don't	end	up	with	$10.	Ten	percent	of	$110	is	$11.	So	
we	end	Year	2	with	$121	($110	plus	$11	equals	$121).	In	Year	3,	we	add	10%	again,	or	$12.10.	Our	new	
total	is	$133.10.	Here's	a	table	that	will	make	it	clearer:	
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Year	 Start	with	 Add	10%	 Year	 Start	with	 Add	10%	

0	 $100	 $10	 8	 $214.37	 $21.44	

1	 $110	 $11	 0	 $259.37	 $25.94	

2	 $121	 $12.10	 15	 $417.72	 $41.77	

3	 $133.10	 $13.31	 20	 $672.75	 $67.28	

4	 $146.41	 $14.64	 25	 $1,083.47	 $108.35	

5	 $161.05	 $16.11	 30	 $1,744.94	 $174.49	

6	 $177.16	 $17.72	 35	 $2,810.24	 $281.02	

7	 $194.88	 $19.49	 40	 $4,525.93	 $452.59	

	

Do	you	see	what's	happening?	Your	initial	bundle	of	$100	is	growing,	and	the	amount	by	which	it's	

growing	is	also	growing.	That's	compounding	in	action.	In	just	eight	years,	you	doubled	your	money.	If	

you	had	just	added	10%	of	$100	each	time,	that	would	have	been	$10	every	year,	and	you'd	have	ended	

up	with	$180.	But	since	your	money	was	compounding,	it	grew	faster.	If	this	doesn't	seem	magical	

enough	for	you,	here's	a	continuation	of	the	earlier	table,	showing	certain	years	that	are	farther	out:	

Now	that's	magical,	isn't	it?	Here	are	a	few	key	things	to	notice:	

• You	started	with	just	one	single	investment	of	$100.	In	Year	25,	your	wealth	grew	by	$108!	In	

that	single	year,	you	made	more	than	your	entire	initial	investment.	And	the	following	year,	you	

made	even	more	than	that.		

• Notice	how	large	the	total	gets.	You	started	with	$100,	but	in	50	years,	that's	become	almost	

$12,000.	(A	stickler	might	point	out	that	thanks	to	inflation	you	won't	be	able	to	buy	as	much	

stuff	in	50	years	with	that	$12,000	as	you	could	buy	with	$12,000	today.	But	then,	today	you	just	

have	that	$100.	You're	still	coming	out	way	ahead.)		

• Notice	that	the	longer	you	let	your	money	compound,	the	more	massive	each	year's	growth	

becomes.	In	the	first	years,	you	just	added	$10	or	$20	or	$30	per	year.	But	after	25	years,	you're	

adding	hundreds	each	year.	Compounding	gets	more	powerful	the	longer	it's	left	to	work.	
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The	Growth	Rate	

If	you're	not	yet	finding	this	fascinating,	then	perhaps	the	next	few	tables	will	do	it	for	you.	Remember	

that	we	used	a	growth	rate	of	10%	in	our	example	above.	The	growth	rate	(how	fast	your	money	grows),	

on	average,	from	year	to	year	--	is	very	important.	Let's	start	over,	using	$100	again,	but	compounding	

at	three	other	rates	of	growth:	5%,	11%,	and	15%.	Five	percent	is	what	you	might	earn	in	interest	in	a	

bank	account	in	some	years,	or	on	a	CD	(certificate	of	deposit)	or	on	some	bonds.	Eleven	percent	is	the	

historical	average	growth	rate	per	year	of	the	stock	market	for	most	of	the	last	century.	Fifteen	percent	

is	how	fast	your	money	might	grow	if	it	were	invested	in	a	bunch	of	top-notch	companies	that	you	

selected	on	your	own.	

If	you	start	with	$100,	and	it	grows	at	5%,	11%,	and	15%,	here's	how	much	you'll	have	after	various	

periods	of	time.	(The	pennies	have	been	rounded	off	to	the	nearest	dollar.)	

Year	 5%	 11%	 15%	

5	 $128	 $169	 $201	

10	 163	 284	 405	

15	 208	 478	 814	

20	 265	 806	 1,637	

25	 339	 1,359	 3,292	

30	 432	 2,289	 6,621	

35	 552	 3,857	 13,312	

40	 704	 6,500	 26,786	

45	 899	 10,953	53,877	

50	 1,147	18,456	108,366	
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discussion:	

Pretty	impressive,	right?		Here	are	some	things	you	should	notice	or	be	aware	of:	

• Again,	see	how	the	amount	by	which	the	sum	grows	is	increasing	as	the	
years	go	by.	For	example,	growing	at	11%,	your	total	increases	by	
around	$200	between	years	10	and	15.	But	in	a	later	five-year	period,	
between	years	40	and	45,	your	total	grows	by	more	than	$4,000!	

• Don't	let	these	long	time	frames	put	you	off.	If	you're	15	years	old	now,	
you	probably	can't	imagine	being	55	or	65.	That's	reasonable.	Soon	we'll	
discuss	how	you	can	move	things	along	more	quickly.	Just	let	these	
tables	show	you	how	compounding	works	and	how	it	gets	more	and	
more	powerful	as	the	years	go	by.		

• Finally,	notice	what	a	huge	difference	the	growth	rate	makes.	If	your	
money	is	growing	at	15%	instead	of	5%,	you'll	end	up	with	about	four	
times	more	money	after	15	years.	Even	though	11%	and	15%	might	not	
seem	so	far	apart,	over	20	years,	you'll	end	up	with	twice	as	much	
money.		Stretch	that	out	over	50	years,	and	you'll	have	nearly	six	times	
more	money	at	15%	instead	of	11%.		

• Notice	that,	growing	at	15%	per	year,	a	single	$100	investment	can	turn	
into	more	than	$100,000	over	50	years.	

Notes:		
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The	Amount	of	Money	You	Invest	

You	should	now	have	a	sense	of	how	money	can	grow	over	time,	and	how	much	growth	rates	

matter.	Now	let's	turbo-charge	our	results	by	upping	how	much	money	we	should	start	with.		

Instead	of	starting	with	an	initial	investment	of	just	$100,	let's	see	what	happens	with	$1,000.	

By	the	way,	if	$1,000	seems	like	an	awful	lot	to	you,	realize	that	it's	really	only	$20	per	week.	

Accumulating	$20	per	week	to	save	isn't	as	difficult	as	you	may	think.	In	another	article	we	offer	
you	a	bunch	of	good	ideas.	

If	you	start	with	$1000,	and	it	grows	at	5%,	11%,	and	15%,	here's	how	much	you'll	have	after	
various	periods	of	time:	

Year		 5%		 11%		 15%		

5	 $1,276		 $1,685	 2,011		

10	 1,629		 2,839		 4,046		

15	 2,079		 4,785		 8,137		

20	 2,653		 8,062		 16,367		

25	 3,386		 13,585		 32,919		

30	 4,322		 22,892		 66,212		

35	 5,516		 38,575		 133,176		

40	 7,040	 65,001		 267,864		

45	 8,985	 109,530		 538,769		

50	 11,467	 184,565		 1,083,657		
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focus	activity:	

Lookie	there	--	in	50	years,	$1,000	becomes	$1	million!	(If	only	your	grandparents	had	
invested		$1,000	for	you	50	years	ago,?)	The	point	of	this	table	is	just	to	show	you:		The	more	
you	invest,	the	more	money	you're	likely	to	end	up	with.	

NOTES:	

	

	

	

	

	

	

	

	
	

PLANS:	

	

	

	

	

	

	

	

	

																																																														Is	Your	Head	Hurting?	
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	 Activity:	

Is	all	this	math	stressing	you	out?		

	We're	almost	done.	This	is	extremely	important	stuff	--	stuff	that	could	change	your	life.	
Don't	think	of	it	as	just	math	--	think	about	what	the	tables	represent.	They	show	you	how	
small	sums	of	your	money	can	grow	into	large	sums.	You	can	start	with	enough	money	to	
buy	a	CD	player,	and	end	up	with	enough	to	buy	a	car	or	a	house	or	a	trip	around	the	world.	

Many	adults	find	that	these	tables	make	their	heads	hurt,	too,	but	for	a	different	reason.	It's	
because	when	they	realize	what	these	tables	are	saying,	they	start	banging	their	heads	
against	a	wall,	wishing	they'd	known	about	this	stuff	when	they	were	younger.	

	

	

Make	your	own	chart	(fill	in	the	blanks	or	use	an	excel	spread	sheet)	

year	 															%	 												%	 										%	
	 	 	 	
	 	 	 	
	 	 	 	
	 	 	 	
	 	 	 	
	 	 	 	
	 	 	 	

	
	

	

Changing	A	Generation,	Bishop	Paul.S.	Morton	
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Investing	$25	Per	Month	

	 	 	
	MONTHLY		

	TOTAL	
YEARLY		

	 	
	 	 	 	 	 	 	
	 	

	Mo.	investment:		 	$														25.00		 	$										300.00		
	 	

	 	 	 	 	 	 		Yrs		 $25		 12%	 15%	 17%	 19%	 21%	

		 		 		 		 		 		 		

1	 	$									26		 	$																	321.51		 	$												321.51		 	$										324.51		 	$											327.55		 	$													330.63		

2	 	$									27		 	$																	674.34		 	$												694.70		 	$										708.71		 	$											723.06		 	$													737.78		

3	 	$									28		 	$														1,076.92		 	$									1,127.89		 	$							1,163.55		 	$								1,200.61		 	$										1,239.15		

4	 	$									29		 	$														1,530.57		 	$									1,630.71		 	$							1,702.03		 	$								1,777.24		 	$										1,856.57		

5	 	$									30		 	$														2,041.74		 	$									2,214.36		 	$							2,339.53		 	$								2,473.48		 	$										2,616.88		

6	 	$									31		 	$														2,617.75		 	$									2,891.84		 	$							3,094.26		 	$								3,314.16		 	$										3,553.16		

7	 	$									32		 	$														3,266.81		 	$									3,678.23		 	$							3,987.79		 	$								4,329.24		 	$										4,706.12		

8	 	$									33		 	$														3,998.18		 	$									4,591.03		 	$							5,045.63		 	$								5,554.90		 	$										6,125.93		

9	 	$									34		 	$														4,822.31		 	$									5,650.56		 	$							6,297.99		 	$								7,034.82		 	$										7,874.34		

10	 	$									35		 	$														5,750.97		 	$									6,880.43		 	$							7,780.65		 	$								8,821.76		 	$								10,027.40		

11	 	$									36		 	$														6,797.40		 	$									8,308.00		 	$							9,535.96		 	$						10,979.39		 	$								12,678.77		

12	 	$									37		 	$														7,976.54		 	$									9,965.05		 	$					11,614.06		 	$						13,584.64		 	$								15,943.76		

13	 	$									38		 	$														9,395.23		 	$							11,888.49		 	$					14,074.31		 	$						16,730.34		 	19.964.40		

14	 	$									39		 	$												10,802.42		 	$							14,121.13		 	$					16,986.97		 	$						20,528.62		 	$								24,915.58		

15	 	$									40		 	$												12,489.50		 	$							16,712.67		 	$					20,435.25		 	$						25,114.85		 	$								31,012.65		

16	 	$									41		 	$												14,390.55		 	$							19,720.82		 	$					24,517.64		 	$						30,652.51		 	$								38,520.82		

17	 	$									42		 	$												16,532.69		 	$							23,212.53		 	$					29,350.74		 	$						37,338.95		 	$								47,766.68		

18	 	$									43		 	$												18,946.52		 	$							27,265.56		 	$					35,072.62		 	$						45,412.51		 	$								59,152.40		

19	 	$									44		 	$												21,666.47		 	$							31,870.13		 	$					41,846.70		 	$						55,160.94		 	$								73,173.22		

20	 	$									45		 	$												24,731.38		 	$							37,430.99		 	$					49,866.47		 	$						66,931.68		 	$								90,439.00		
	

The	Keys	to	Compounding	

To summarize, remember that the power of compounding depends on: 

• How	much	you	invest	(and	how	regularly)		

• Your	growth	rate		

• How	long	you	let	your	money	grow	

It's likely that none of the examples above reflect how you will actually do. You might start 
investing sooner or later. You might invest $300 each year in your first two years, $3,000 per 
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year in later years, and more as you're able to. You might earn an average return of 10% over 
many decades, or perhaps your return will be 7% or 15%. You can't control every variable, but to 
a great degree, you can control how much you invest, how you invest, and how long you let your 
money grow. 

One of the most important factors here is time. It's one thing that you, as a teenager, have much 
more of than any adult. It can be a huge advantage. You don't have to start investing today, or 
even this year. (And in fact, you shouldn't begin investing until you've got more knowledge 
under your belt.) But if you learn a few things now and get started soon, you can set yourself up 
to enjoy comfort and security for most of your life. 

Remember also that you can still enjoy your life while you're saving and investing. You can 
amass great wealth by regularly investing a portion of your income -- not all of it. 

	

You	Can	Do	It!	

If you ever begin to doubt whether all this investing stuff is for you, remember these things: 

• You	need	a	brain	to	do	this	--	and	you	have	a	brain.		

• You	need	time	to	do	this,	and	you	have	time,	too.	(Teens	have	way	more	time	than	most	

people.)		

• You	won't	have	to	sacrifice	fun.		

• You	won't	have	to	save	and	invest	every	penny.		

• You	won't	have	to	spend	hours	and	hours	on	investing	every	day,	week,	or	month.		

• You	can	take	a	small	amount	of	money	and	make	it	a	bigger	amount	in	just	a	few	years.	

	

	

	
	

 

	

	

How	will	you	make	your	garden	grow?	
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Coupon	Cutting	
Coupon	cutting	and	budgeting	go	hand	in	hand,	and	they	are	everywhere:	in	the	newspaper,	in	
the	circulars	thrown	on	the	front	lawn,	on	your	smart	phone	(apps),	internet,	in	the	program	at	
the	professional	sports	games,	magazines,	and	even	printed	on	some	grocery	bags.	Other	forms	
of	coupons	can	be	in	the	forms	of	discounts	given	to	students	(discounts	at	movies),	at	tourist	
attractions,	at	the	library,	and	even	some	department	stores	on	desingnated	days	of	the	week.		

1. Begin	with	setting	a	goal,	find	three	(3)	
coupons	for	products	you	regulary	use.	

2. Plan	a	meal	or	an	entire	week’s	of	dinners	
around	the	coupons	you	have	clipped	or	take 
the grocery list and find the corresponding 
coupon and cut it out.	

3. Find	a	coupon	for	something	free.		

	

Ask	Mom	for	a	bonus- All the money saved from 
coupons this week- is now for you! Deposit in your 

savings.	

	

	
______________________________________________________________________________	

Bonus:	No	money,	short	of	money,	no	problem:	Use	this	link	to	make	a	Coupon	Favor	Book	

Ideas	for	coupons:		

2	hours	of	babysitting	
Front	yard	mowing	
Cash	wash	
Taking	out	the	trash	for	1	week	
Breakfast	in	bed	
Painting	
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How	to	Read	the	Stock	Pages	
	

Interest	vs.	Stock	Market	Returns	

Keep	in	mind	that	not	all	growth	rates	are	the	same.	If	your	bank	is	paying	3%	

interest	on	your	savings,	that's	pretty	much	guaranteed	money.	If	a	savings	bond	is	

paying	you	5%	interest,	that's	also	darn	close	to	a	sure	thing.	(Interest	rates	change	

over	time,	though,	so	your	bank	might	be	paying	you	1%	in	some	years	and	6%	in	

others.)	

The	stock	market,	however,	is	not	a	sure	thing,	and	neither	do	companies	issue	

some	bonds.	Stock	market	returns	fluctuate.	There	are	good	years,	great	years,	so-so	years,	and	years	

we'd	much	rather	forget.	Over	long	periods	of	time,	though,	the	stock	market	tends	to	go	up.	Over	many	

decades,	it	has	averaged	an	annual	11%	return.	

Similarly,	with	companies,	many	remain	strong	for	decades	or	a	century.	Others	fail.	If	you	select	and	

invest	in	solid,	growing	companies,	you	can	hope	to	earn	as	much	as	15%,	on	average,	per	year.	If	you	

select	one	or	more	companies	that	turn	out	to	be	remarkable	growers,	such	as	Microsoft,	the	average	

growth	rate	for	your	investments	might	be	higher	than	15%.		

In	general,	the	more	certain	the	growth	rate,	the	lower	it	will	be.	The	iffier	it	is,	the	higher	it	will	be.	

We'll	cover	these	topics	in	more	detail	later.	For	now,	just	understand	that	most	growth	rates	are	not	

sure	things.	(That's	okay,	though.	You	can	still	make	a	lot	of	money	by	investing.)	

	
Introduction:	

	 	
Have	you	ever	looked	at	the	stock	pages	in	the	newspaper	and	wondered	how	to	read	them?	Well	
truthfully,	they're	not	at	all	that	hard	to	read.	In	fact,	it's	quite	easy!	Just	read	on	and	you	will	
understand	it	soon	enough.	
	
Section	1:	Stock	Market	
Okay,	the	first	thing	you	have	to	know	about	stocks	is:	the	stock	market.	
	
The	stock	market	is	the	place	where	stocks	are	bought	and	sold.	Some	examples	of	a	stock	market	that	
may	seem	familiar	to	some	of	us	are	the	New	York	Stock	Exchange	(NYSE),	the	American	Stock	
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Exchange	(AMEX),	the	National	Association	of	Securities	Dealers	Automated	Quotation	(NASDAQ),	and	
the	DOW	(Dow	Jones	&	Company,	Inc.).	
	
Section	2:	What	are	Stocks?	
So,	what	are	stocks?	Stocks	are	pieces	of	a	company.	When	you	own	stock	from	a	specific	company,	you	
literally	own	a	piece	of	everything	they	own.	This	includes	equipment,	land,	buildings,	etc.		
	
lets	say	you	own	100	stocks	of	a	company	who	has	sold	about	1,000	stocks.	You	now	consequently	own	
about	10%	of	the	company.	Also,	as	a	stockholder,	you	have	the	right	to	participate	in	all	voting	in	that	
specific	company	--	each	stock	equals	1	vote	--	and	is	informed	of	how	well	or	bad	the	company	is	doing.	
Interesting	stuff,	right?	
	
	
Section	3:	Reading	the	Stocks	in	the	Stock	Page	
Now	it's	time	to	learn	how	to	read	the	actual	stocks	listed	in	your	local	newspaper	or	even	on	the	
internet.	
	
52-Week																																																							Yld																	Vol																																																				Net	
Hi														Lo									Stock																					Div						%								PE					100s							Hi											Lo								Close								Chg	
15.36						7.28						Sample						SPL						.56						3.8						22						215						12.34						7.75						12.67					-11.92	
	
Above	is	an	example	of	what	a	stock	listing	should	look	pretty	similar	to.	We'll	go	over	what	each	
abbreviation	means	and	what	those	numbers	are.	
	
52-Weeks	Hi	&	Lo	
The	52-week	'hi'	and	'lo'	lists	the	highest	and	the	lowest	price	paid	for	that	stock	during	the	previous	52	
weeks.		
	
Stock	Name	&	Symbol	
The	stock	name,	generally	the	company	name,	is	the	name	on	the	3rd	column.	The	trading	symbol	is	on	
the	column	right	next	to	it	or	the	4th	column.	A	great	use	of	the	trading	symbol	is	when	you	go	to	the	
Yahoo!	homepage,	on	the	right-hand	side	of	the	page	towards	the	middle,	you	can	type	in	the	trading	
symbol	of	the	company	that	you	wish	to	invest	in	and	it'll	bring	you	to	their	'stock	page'.	
	

Dividends	
The	Div	column	or	the	5th	column	from	the	left	is	the	share	of	a	company's	profits	that	they	pay	their	
stockholders.	If	you	have	more	stocks,	your	dividend	check	will	be	larger.	If	the	dividend	column	is	blank,	
the	company	isn't	paying	their	stockholders	any	dividends.	
	
Yield	
The	column	after	the	'Div'	column	or	the	6th	column,	is	the	Yield	column.	The	yield	is	the	percentage	of	
profit	earned	on	a	stock	investment	through	its	dividend	payments	if	any	is	awarded.	The	yield	for	
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Sample	is	3.8.		You	calculate	the	yield	by	dividing	the	dividend	they	provide	by	the	price	of	the	stock	--	
14.76	--	and	multiplying	it	by	100.	
	
PE	(Price-Earnings)	Ratio	
The	next	column	or	the	7th	column	tells	you	the	price-earnings	ratio.	It	compares	the	stock's	price	per	
share	with	the	company's	EPS	or	earnings	per	share.	The	PE	ratio	is	a	measurement	that	investors	use	to	
determine	whether	a	stock	is	priced	fairly.	You	calculate	the	PE	by	dividing	the	stock's	price	per	share	by	
the	company's	EPS.	
	
Volume	
The	8th	column	is	the	Volume.	The	volume	tells	the	investor	how	many	shares	were	traded	that	day.	
The	number	that	is	given	is	in	the	hundreds.	For	example,	the	volume	of	Sample	is	215	but	when	you	
multiply	it	by	100,	the	actual	shares	sold	that	day	would	be	$21,500.	
	
High	
The	9th	column	gives	the	highest	price	paid	for	the	stock	during	the	day.	For	Sample,	the	highest	price	
paid	during	the	day	was	$12.34.	
	
Low	
The	10th	column	gives	you	the	lowest	price	paid	for	the	stock	during	the	day.	For	Sample,	the	lowest	
price	paid	during	the	day	was	$7.75.	
	
Close	
The	11th	column	gives	you	the	last	price	paid	for	the	stock	that	day.	For	Sample,	the	closing	price	was	
$12.34.	
	
	
Net	Change.	
The	last	column	gives	you	the	net	change.	The	net	change	is	the	difference	between	the	previous	day's	
closing	price	and	the	current	closing	price.	
	
Section	4:		More	About	Stocks	
There	is	a	common	misconception	that	you	must	be	a	certain	age,	say	18	or	older,	to	be	able	to	own,	
purchase,	or	sell	stocks.	Ironically,	this	statement		is	100%	false.	There	is	no	age	limitation	placed	on	
selling	or	purchasing	stocks.	You	are	eligible	to	purchase	and	sell	stocks	at	any	age.	
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	Investing	Tips	
	
1)	Buy	low,	sell	high!	
	The	#1	thing	investment	professionals	would	tell	you	is	to	buy	low	and	sell	high.	Most	of	the	time	
it's	recommended	that	you	buy	stocks	that	are	no	more	than	$20	to	$50	or	at	least	that's	my	
opinion.	Selling	high	may	mean	that	you	sell	something	that	just	went	up	about	$10-$30+	in	price.	
	
2)	Never	fall	for	fake	e-mails!	

	These	e-mails	claim	to	have	a	great	investing	deal.	What	I	mean	is,	they	claim	to	be	about	to	have	
a			sudden	rise	in	stock	price	and	to	act	fast	or	else	you'll	miss	out.	First	of	all,	that	is	just	some	sort	of		
fraud.	Many	times	these	companies	are	about	to	go	bankrupt	and	their	stock	prices	are	about	to	fall		
straight	down	to	the	floor.	Second	of	all,	I	believe	it's	illegal	to	tell	someone	when	stocks	are	about	to	go	
good	or	bad.	
	
3)	Do	your	research!	
	Do	your	research!	Don't	just	pick	one	company	
because	the	name	is	pretty	or	because	you	
think	they	have	the	lowest	current	price	
available.	If	you	go	ahead	and	do	your	research	
and	look	into	stock	prices	and	maybe	even	
company	history	and	sales	and	at	the	products	
they	provide,	you	may	be	very	grateful	down	
the	road.	
	
4)	You	wont	to	always	win!	
	Keep	in	mind	that	you	may	not	always	win.	
Sometimes	you	may	anticipate	a	company’s	
increase	in	stock	prices	but	become	heart-broken	when	stock	prices	come	crashing	down	right	in	your	
face.	
	
5)	Don't	put	invest	your	money	into	a	single	stock!	
You	should	NEVER	invest	all	of	your	money	into	one	single	stock.	Reason	being	is:		what	if	you	invested	
all	of	your	$10,000	into	one	stock	and	then	in	the	following	months	the	price	falls	and	doesn't	rise	until	
months	later	and	even	then	is	still	below	the	price	you	paid	for	them.	You	just	lost	some	of	those	
10,000!	Now,	what	if	you	evenly	distributed	your	$10,000	among	5	stocks	and	3	out	of	the	5	raise	by	
twice	as	much	in	price	and	the	other	2	just	fall	by	no	more	than	a	few	dollars.	You	just	made	a	profit!	
The	other	two	stocks	don't	really	matter	because	the	other	three	are	now	worth	more	than	twice	as	
much	as	they	were.	
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Example 1: 

 
New York, American,  Nasdaq National Markets  
The following is an example of the information you can find the  Wall Street Journal.  

 

 
• Columns 1&2  52-Week Hi-Lo Range:  The first two columns show the 

highest and lowest prices for the stock during the preceding 52-week period, 
not including the latest trading day.  

• Column 3  Company Name and Type of Stock:  If there are no special symbols 
or letters following the company name, it is common stock (shares without a 
fixed rate of return of investment.) However, among the symbols that may 
commonly appear next to a company are:  

o "pf" - Indicates the listing is preferred stock (shares that generally have 
a fixed rate of return.)  These shares of stock receive preference over 
common stock in the distribution of dividends.  

o "wt" - A warrant gives the holder the right to buy securities at stipulated 
prices, usually within a specified time limit.  Popular new listings are 
for warrants based on advances or declines in indexes of foreign 
markets, such as Japan's.  

o "rt" - Indicates that stockholders have been given the opportunity (or 
"right") to buy new securities in proportion to the number os hares they 
already own, within a given time period.  Since the stock offered is 
usually below the market value, rights have their own market and can 
be traded.  

o "un" - Refers to unit shares of stock, a combination of different 
securities that are sold together as a package.  
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o "wi" "When Issued" - Indicates a conditional transaction in a security 
authorized for issuance but not actually issued.  All "when issued" 
transactions are on an "if" basis, to be settled if and when the actual 
security is issued.   

o Other symbols that can appear in this column, and in the area to the left 
of the 52-week hi-lo range, are defined daily in the Footnotes box in the 
Wall Street Journal.  

• Column 4  Ticker symbol: This alphabetic symbol uniquely identifies the stock 
on the exchange's "ticker" as well as many other electronic information system 
and computer databases.  

• Column 5  Dividend Payment: This indicates the annual dividend payment per 
share designated by the company for stockholders.  On preferred shares, it is 
generally a fixed amount.  On common shares, it varies with the business 
condition of the company an is evaluated regularly by a firm's directors.  When 
a letter follows the dividend figure, refer to the Explanatory Notes on Page C3 
or C4 of the Money & Investing section of the Wall Street Journal.  

• Column 6  Percent Yield:  This figure represents the dividend return an 
investor can expect on each share of stock.  It is calculated by dividing the 
annual dividend each share pays by its current market value, and is expressed 
as a percentage.  

• Column 7  Price-Earnings Ratio (PE):  This calculation is one way of 
evaluating a stock's relative performance and value.  It is computed by dividing 
the stock's price by the company's per-share earnings for the most recent four 
quarters.  Higher Price-Earnings multiples suggest the investors are more 
optimistic about a stock's prospects than comparable lower-PE stocks, but the 
reason for high and low PEs also include the company's growth outlook, the 
industry the company is engaged in, company accounting policies, and whether 
the firm is a startup or a more established business.  

• Column 8  Trading Volume:  This figure shows a total number of shares traded 
for the day, listed in hundreds.  Thus "363" would mean 36,300 shares (When a 
"z" precedes the volume number, the figure represents the actual number of 
shares traded.  For example, "z20" means 20 shares, not 2,000.)  Stocks with 
large volume surges compared with their usual activity are underlined.  

• Column 9  Hi/Lo:  This indicates the trading price range of the security during 
the day's trading.  If one of these represents a new 52-week high or low for the 
stock, a small up or down arrow appears to the far left of the stock's 
listing.  The new record will be reflected in the stock's 52-week hi-lo range on 
the following day.  

• Column 10  Close and Net Change:  The Close is the trading price recorded 
when the market closed on this day.  If the closing prices is up or down more 
than 5% from the precious day's close, the entire listing for the stock is bold-
faced.  Net change indicates the difference between the closing price and the 
previous close.  
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Example	2:	

	
Stages, Trends, and Waves 

Let's look at an example chart... 

 

 

 

 

Nice	chart!	This	stock	broke	out	through	a	consolidation	in	July	and	now	it	is	in	a	nice	strong	trend.	The	green	arrow	is	the	

day	on	which	we	see	this	stock.	So,	what	questions	can	we	answer	just	from	glancing	at	this	chart?	
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Example	3:	
	

If	you	enter	a	stock's	ticker	symbol,	Google	
will	generate	a	stock	quote	as	the	first	
result.	

The	1	Year	Target	Estimate	for	Intel	is	
$26.64.		If	one	were	to	go	only	by	this	
projection,	it	would	be	advantageous	to	buy	
shares	of	Intel	at	the	current	$20.10—
however,	analysts	are	often	wrong.		

Day's Range 

The	day's	range	specifies	the	lowest	and	highest	price	
at	which	the	stock	has	traded	throughout	the	day.		

1. The	lowest	price	for	Intel	in	this	example	is	
$19.50,	while	the	highest	is	$20.30.		

2. Quotes	in	newspapers	usually	list	the	range	
under	two	separate	headings:	"Low"	and	"High."		

 
52wk Range 

1. The	52	week	range	specifies	the	lowest	and	highest	price	at	which	the	stock	has	traded	in	the	past	year.		
2. The	lowest	price	for	share	of	Intel	in	the	past	year	was	$18.05,	while	the	highest	was	$27.99		
3. The	lowest	price	for	share	of	Intel	in	the	past	year	was	$18.05,	while	the	highest	was	$27.99.		
4. Quotes	in	newspapers	usually	list	the	range	under	two	separate	headings:	"52wk	Low"	and	"52wk	High."		

If	this	range	is	extremely	wide,	it	warrants	further	research.	It	could	either	mean	a	huge	loss	or	a	huge	gain—and	
either	way,	an	unpredictable,	volatile	stock.		

Volume:  refers to the total number of shares traded throughout the day.  

1. 58,957,610	shares	in	Intel	exchanged	hands	on	the	day	in	question.		
2. In	order	to	save	print	space,	stock	quotes	in	newspapers	often	round	to	the	nearest	hundred	and	omit	the	

zeros	on	the	end.		

For	example,	the	volume	of	Intel	might	list	in	a	newspaper	as	589576.		

	

	



By:	Dr.	Danette	O’Neal	 	 Money	Matters	

60	
	

Activity:	
	

	

	
What	is	your	favorite	place	to	shop?	Look	up	the	stock	for	the	store.	How	
much	is	it?	
_______________________________________________________________
_______________________________________________________________
______________________________________________________________	
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Assignment:	
You	have	$10,000	to	invest.	Research	your	stocks,	make	good,	prudent	decisions.		The	market	is	
good	right	now.	Record	what	you	bought	it	at,	when	you	sold	it	and	how	much	you	made.		You	
may	re-invest	your	earnings,	or	take	your	money	and	run	home	smiling.	On	January	9th	sell	
everything.	How	much	will	your	portfolio	be	worth	on	that	date?	Send	monthly	reports	of	your	
earning	(30th)	to	me,	Danette	O’Neal	at	danetteoneal@msn.com	

	

• $10,000	investment	(spend	it	all)	
• Choose	not	more	than	5	stocks	for	the	3	month	period	
• Reference	sites:	(free	research)	

1. morningstar.com	
2. forbes.com	
3. etrade.com	
4. quicken.com	
5. wsj.com	
6. cnnfn.com	
7. Times	Picayune	

Monthly:	
	

1. 	Re-read	scriptures	in	Money	Matters.	Share	them	with	your	parents.	Give	your	parents	the	
Budget	Blueprint	and	see	to	it	that	it	is	followed	until	the	end	of	the	month.	Tell	me	one	thing	
that	you	gotten	out	of	this	guide	and	how	it	has	affected	your	life,	your	parents,	etc.	Write	me	at	
danetteoneal@me.com	

	

2. Complete	your	Budget	and	Spending	Tracking	Sheets.	I	want	to	see	them.	How	is	your	stock	
doing?	Fax	the	reports	to	me	at	888.520.1999	or	share	with	your	parents.	

	

3. 	Share	your	3-month	stock	report	with	your	teacher,	or	parents.	What	is	the	value	of	your	
portfolio?	

	

4. 	Sell	your	stock,	if	you	haven’t	already	done	so.	What	is	the	value	of	your	portfolio?	Share	the	
results.	

       
 

 “Cast your bread upon the waters, for after many days you will find it again. Give portions to seven, yes 
to eight, for you do not know what disaster may come upon the land.” Ecclesiastes 11:1-2	
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Part	5	

Getting	a	JOB!	

 

	

	

Standards-Objects	

This	unit	is	intended	to	help	students	understand	that	their	education	and	career	choices	are	
directly	related	to	the	standard	of	living	they	will	have	in	the	future.		

	

Students	will	learn:	

• That	sometimes	it	takes	money	to	make	money	and	they	need	to	plan	for	it;	
• Sources	for	researching	certain	careers,	and	develop	a	career	plan(s)	that	include	

educational	requirements	and	income	potential;	and	
• Interview	techniques	

Students	will	be	able	to	use	this	knowledge	to:	

Increase	family	stability,	and	to	achieve	goals	and	dreams;	

Identify	the	benefits	of	education,	training	and	personal	skills;	and	

Analyze	the	cost	and	benefits	of	developing	new	skills	for	the	workplace.	

	

	

Nothing	teaches	about	the	value	
of	a	dollar	as	fast	as	working	for	it.	
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HOW	TO	DRESS	FOR	THE	INTERVIEW	

A recent article in U.S.A. Today spoke about candidates for jobs showing up in 
jeans, purple sweat suits, and spike heels or sneakers. Other applicants show 
pierced body parts and spiked hair. Still others chewed gum or showed up in 
rumpled clothes or with their pants falling down. One recruiter even told a 
candidate with his trousers down below his hips, to "Pull your pants up." According 
to the article, the outlandish dress costs some candidates the job. 	

Does it really make a difference how you dress and act? In many cases, it does. I'll 
never forget the gentleman I interviewed for an accounting position. He had been 
out of work for a few months and wanted to show me why. He took off his jacket, 
unbuttoned his shirt and started to pull down his pants (this is a true story) to show 
me the scar from a boat propeller that had injured him. He didn't get the job. 
Neither did the young lady in a bright red skirt so short and tight that she could 
hardly sit down! In the conservative business climate I worked in at the time, 
appearances did matter. In other environments it isn't as important. However, it 
does make sense to dress your best for the interview, regardless of the dress code 
at the organization. If you're in doubt about how to dress for an interview, it is best 
to err on the side of conservatism. It is much better to be overdressed than 
underdressed (or undressed).	

		

Women Men 

Solid color, conservative suit 
Coordinated blouse 
Moderate shoes 
Limited jewelry 
Neat, professional hairstyle 
Tan or light hosiery 
Sparse make-up & perfume 
Manicured nails 
Portfolio or briefcase	

Solid color, conservative suit 
White long sleeve shirt 
Conservative tie 
Dark socks, professional shoes 
Very limited jewelry 
Neat, professional hairstyle 
Go easy on the aftershave 
Neatly trimmed nails 
Portfolio or briefcase	
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Below are a few samples of the more common types of interview 
questions. Answers are included. But perhaps suggestions for tailoring 
your responses is a better way to put it, since specific answers are 
impossible to provide. Practice answering these sample interview 
questions out loud to yourself or ask a friend or relative to help you. 

Don't feel that you have to answer right away. Interviewers know that 
you're nervous and expect you to think a bit, so do think carefully before 
you answer. But don't hesitate too long or it'll appear that you're stalling. 
Interviewers will ask open-ended questions to see where you'll go with 
them, so try not to ramble while you're thinking of a real answer. 

	 

	Tell me about yourself. 

A. This is the dreaded, classic, open-ended interview question and likely to be 
among the first. It's your chance to introduce your qualifications, good work habits, 
etc. Keep it mostly work and career related. 

    

Q. Why do you want to leave your current job? (Why did you leave your 
last job?) 

A. Be careful with this. Avoid trashing other employers and making statements 
like, "I need  more money." Instead, make generic statements such as, "It's a 
career move." 

    

Q. What are your strengths? 

A. Point out your positive attributes related to the job. 

    

Q. What are your weaknesses? 

A.	 Everybody has weaknesses, but don't spend too much time on this one and keep 
it work related. Along with a minor weakness or two, try to point out a couple of 
weaknesses that the  interviewer might see as strengths, such as sometimes 
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being a little too meticulous about the quality of your work. (Avoid saying "I 
work too hard." It's a predictable, common answer.) For every weakness, offer a 
strength that compensates for it. 

  

Q. Which adjectives would you use to describe yourself? 

A. Answer with positive, work-oriented adjectives, such as conscientious, hard-
working, honest and courteous, plus a brief description or example of why each fits 
you well. 

   

Q. What do you know about our company? 

A. To answer this one, research the company before you interview. 

    

Q. Why do you want to work for us? 

A. Same as above. Research the company before you interview. Avoid the 
predictable, such as, "Because it's a great company." Say why you think it's a great 
company. 

    

Q. Why should I hire you? 

A. Point out your positive attributes related to the job, and the good job you've 
done in the past. Include any compliments you've received from management. 

    

Q. What past accomplishments gave you satisfaction? 

A.	 Briefly describe one to three work projects that made you proud or earned you 
pats on the back, promotions, raises, etc. Focus more on achievement than 
reward. 

 What makes you want to work hard? 

A. Naturally, material rewards such as perks, salary and benefits come into 
play. But again, focus more on achievement and the satisfaction you derive from it. 
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Q. What type of work environment do you like best? 

A.	 Tailor your answer to the job. For example, if in doing your job you're required 
to  lock the lab doors and work alone, then indicate that you enjoy being a team 
player when needed, but also enjoy working independently. If you're required to 
attend regular project planning and status meetings, then indicate that you're a 
 strong team player and like being part of a team. 

  

Q. Why do you want this job? 

A. To help you answer this and related questions, study the job ad in advance. 
But a  job ad alone may not be enough, so it's okay to ask questions about the job 
while you're answering. Say what attracts you to the job. Avoid the obvious and 
meaningless, such as, "I need a job." 

    

Q. How do you handle pressure and stress? 

A. This is sort of a double whammy, because you're likely already stressed from 
the  interview and the interviewer can see if you're handling it well or not. 
Everybody feels stress, but the degree varies. Saying that you whine to your 
shrink, kick your dog or slam down a fifth of Jack Daniels are not good answers. 
Exercising, relaxing with a good book, socializing with friends or turning stress into 
productive energy  are more along the lines of the "correct" answers. 

    

Q. Explain how you overcame a major obstacle. 

A. The interviewer is likely looking for a particular example of your problem-
solving skills and the pride you show for solving it. 

    

Q. Where do you see yourself five (ten or fifteen) years from now? 

A. Explain your career-advancement goals that are in line with the job for which 
you  are interviewing. Your interviewer is likely more interested in how he, she or 
the  company will benefit from you achieving your goals than what you'll get from 
it, but It goes hand in hand to a large degree. It's not a good idea to tell your 
potential new boss that you'll be going after his or her job, but it's okay to mention 
that you'd like to earn a senior or management position. 
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Q. What qualifies you for this job? 

A. Tout your skills, experience, education and other qualifications, especially 
those  that match the job description well. Avoid just regurgitating your resume. 
Explain why. 

    

Q. Why did you choose your college major? 

A. The interviewer is likely fishing to see if your are interested in your field of 
work or just doing a job to get paid. Explain why you like it. Besides your personal 
interests, including some rock-solid business reasons might show you have vision 
and business sense. 
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How	to	act	after	interviews	
		

·					Immediately	send	a	thank-you	letter	to	each	of	your	interviewers.	(To	get	their	contact	info,	
ask	for	business	cards	during	interviews.)	Sending	thank-you	letters	is	professional	and	
courteous,	and	will	help	to	make	you	stand	out	in	the	minds	of	your	interviewers.	Besides,	
many	interviewers	expect	it.	Email	is	perfectly	acceptable	these	days,	and	the	quickest	way	
to	get	your	thank-you	letters	in	front	of	interviewers.	But	avoid	Internet	informal	stuff,	like	
emoticons	(e.g.,	happy	faces),	shorthand	and	acronyms	(e.g.,	u	for	you	and	TIA	for	thanks	in	
advance).	Whether	you	send	it	by	email	or	regular	mail,	observe	professional	business-
letter	standards.	

·					Be	prepared	to	attend	two	or	three	interviews	at	the	same	company.	If	you're	called	back	
for	another	interview,	it	means	that	they're	interested	in	you.	But	they're	also	narrowing	
the	competition,	so	keep	up	the	good	work!	

If	you	don't	hear	from	your	interviewers	in	about	a	week	or	24	hours	or	so	after	they	said	you'd	
hear	from	them,	it's	okay	to	call	or	send	letters	of	inquiry,	asking	about	your	candidate	status.	
One	round	of	calls	or	letters	is	sufficient.	Don't	pester,	as	the	squeaky	wheel	doesn't	always	get	
the	oil	in	this	case.	If	they're	interested	in	you,	they'll	contact	you	without	prodding,	but	it	
doesn't	hurt	to	make	sure	your	candidacy	didn't	fall	through	the	corporate	cracks.	It	also	shows	
that	you	really	want	the	job	and	are	eager	to	start.	If,	after	you	prod	them	a	tad,	you	still	don't	
hear	back	from	them,	write	them	off	and	concentrate	on	the	next	job	interview.	

		

	

	

	

	

	

	
“Success is when you are fulfilling God’s purpose for your life. 
Prosperity is how God funds success.” Bishop Daryl S .Brister 
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Jobs	for	Teens:	
	

Believe	it	or	not,	there	are	many,	many	jobs	you	can	find	or	create.	You	have	more	choices	than	just	

working	at	McDonald's	or	babysitting.	Here	are	lots	of	ideas,	a	few	of	which	might	appeal	to	you.	

• Pet-sitting.	When	someone	in	your	neighborhood	goes	on	vacation,	there's	often	a	pet	that	

needs	looking	after.	Also,	with	people	working	longer	and	longer	hours	these	days,	some	will	

pay	you	to	visit	their	pets	during	the	day	and	take	them	for	a	walk.		

• Working	for	your	parents.	If	mom	or	dad	owns	a	business,	they	might	be	able	to	use	your	help.	

Even	if	they	work	for	a	company,	they	may	be	able	to	hook	you	up	with	a	part-time	job	there.	

(Check	with	your	parents'	friends,	too.)		

• Tutoring.	Some	teens	report	that	they	earn	anywhere	from	$5	to	$20	per	hour	tutoring.	If	you're	

good	at	a	subject,	you	may	be	able	to	earn	money	by	helping	others	to	understand	it.		

• Lifeguard.	In	some	parts	of	the	country,	there	are	shortages	of	lifeguards.	Some	have	been	

earning	$10	per	hour	or	more.	If	you	have	the	skills	needed,	consider	this	option.		

• Camps.	If	you	look	into	it	early	enough,	you	can	line	up	a	job	at	a	summer	camp	--	you	might	

work	with	kids,	tend	the	grounds,	prepare	food,	or	do	any	of	a	number	of	things.		

• Jobs	matching	your	interests.	If	you	enjoy	working	with	young	children,	see	if	any	daycare	

centers	near	you	need	help.	If	you	like	the	great	outdoors,	check	with	your	local	parks	

department.	If	you	like	movies	or	recreation,	look	into	movie	theaters	or	amusement	parks.		

• Mowing	lawns,	raking	yards,	shoveling	snow,	and	gardening.	These	can	all	be	part	of	the	same	

job.	Once	your	customers	know	you	and	the	good	work	you	do,	they	may	use	your	services	

doing	other	jobs	in	other	seasons.		

• Department	stores.	A	big	perk	with	these	jobs	is	that	you	often	get	to	enjoy	employee	discounts	

(which	can	be	substantial,	often	20-30%	off)	and	commissions	on	items	you	sell.		

• Create	websites.	If	you	know	enough	about	computers	to	create	well-designed	websites,	you	

can	make	some	good	money.	Many	small	companies	and	organizations	pay	thousands	of	dollars	

to	have	websites	built	for	them.	You	might	charge	very	little	at	first,	but	once	you	have	a	few	

impressive	websites	to	show	potential	customers,	you	can	hike	your	rates.	Some	small	

companies	might	also	pay	you	to	help	maintain	their	sites,	adding	content,	and	solving	problems	

that	arise.		

• Be	crafty.	If	you	enjoy	arts	and	crafts,	you	might	make	jewelry	or	other	items	and	sell	them	--	

perhaps	on	eBay,	where	you'll	have	instant	access	to	a	large	customer	base.	Some	painters	and	

photographers	are	making	money	selling	their	work	online,	too,	although	that	can	be	harder	to	

do.		
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• Serve	the	elderly.	Not	only	might	you	find	work	in	a	nursing	home	or	retirement	community,	but	

you	might	also	serve	older	people	in	your	neighborhood.	Many	older	people	can't	get	around	

much.	They	may	welcome	your	services	delivering	groceries,	running	errands,	or	doing	odd	jobs	

around	their	home.		

• Be	a	computer	guru.	Many	people	buy	computers	and	have	a	lot	of	trouble	setting	them	up	and	

trying	to	use	them.	Even	if	you	have	an	intermediate	familiarity	with	computers,	you	might	offer	

your	services	as	a	local	computer	consultant.	You	can	set	things	up,	solve	problems,	answer	

questions,	teach	programs,	and	show	people	how	to	send	and	organize	email,	upload	digital	

photos,	buy	something	on	Amazon.com,	use	Instant	Messaging,	and	conduct	online	searches	

(with	Google	or	other	search	engines).		

• Caddy	at	a	golf	course.	This	not	only	helps	you	learn	more	about	a	sport	you	might	enjoy,	it	also	

gives	you	the	chance	meet	a	lot	of	adults	from	whom	you	might	learn	more	about	the	business	

world.	They	could	be	turn	out	to	be	valuable	connections	that	help	you	land	other	jobs.		

• Delivering	newspapers.	If	you	sign	up	to	deliver	a	lot	(which	may	be	more	possible	in	areas	with	

apartment	buildings),	you	can	make	a	good	bit	of	money.	Some	teens	make	$100	or	$200	per	

week	or	more.		

• Use	your	skills.	Think	about	what	you're	good	at	and	try	to	teach	others	--	adults	or	children.	You	

might	offer	piano	lessons,	horseback	riding	lessons,	or	Spanish	lessons.	Maybe	you	can	juggle	

and	entertain	at	children's	birthday	parties.	If	you	play	an	instrument,	perhaps	you	could	play	at	

weddings	or	other	events.	If	you	write,	you	could	try	to	sell	articles	to	magazines	or	newspapers.		

• Volunteer!	If	all	else	fails,	or	even	as	a	first	choice,	consider	volunteering.	Don't	just	do	the	first	

thing	that	pops	into	your	mind,	though.	Be	a	strategic	volunteer.	Think	of	a	field	or	company	

you'd	like	to	learn	more	about.	If	you're	really	concerned	about	hunger	in	the	world,	volunteer	

at	a	food	bank.	If	you're	thinking	about	becoming	a	doctor	(perhaps	one	who	treats	the	elderly),	

consider	volunteering	at	a	hospital	(or	a	nursing	home).	
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Top	40	Best	Workplaces	for	Diversity	2015-	http://fortune.com/best-workplaces-for-diversity/	

4. Camden	Property	Trust	
5. Texas	Health	Resources	
6. American	Savings	Bank	
7. Ultimate	Software	
8. Boston	Consulting	Group	
9. Workday	
10. World	Wide	Technology	
11. Mountain	America	Credit	Union	
12. Build-A-Bear	Workshop	
13. ENGEO	
14. Hyatt	Hotel	
15. SAS	
16. Quicken	Loans	
17. The	Container	Store	
18. Havas	Media	International	
19. Baptist	Health	South	Florida	
20. Kimley-Horn	
21. FacSet	Research	Systems	
22. Credit	Acceptance	
23. Navy	Federal	Credit	Union	
24. Macedon	Technologies	
25. Polyvore	
26. Intuit	
27. NuStar	Energy	
28. Yodie	
29. Highfive	
30. Hilcorp	
31. Novo	Nordisk	
32. Scripps	Health	
33. Monsanta	
34. The	Trade	Desk	
35. Marriott	International	
36. USAA	
37. Ryan	
38. Salesforce	
39. Atlassain	
40. QuikTrip	
41. Nugget	Market	
42. Alliance	Data	
43. New	American	Funding	
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Extra!	
Charitable	Giving:	Sharing	You	Money	with	Others			

You	already	know	three	things	that	you	can	do	with	your	money	-	spend	it,	save	it	or	invest	it.	But	you	also	have	
another	choice:	You	can	give	it	to	groups	that	help	other	people,	animals,	or	the	environment.		

Where	to	begin	
If	you're	interested	in	charitable	giving,	you	can	start	by	finding	a	charity	that's	involved	in	something	
you	care	about.	It	might	be	a	group	that	helps	kids	who	are	sick	or	one	that	works	to	protect	whales.	
After	making	a	list	of	causes	that	are	important	to	you,	pick	one	that	you	feel	most	strongly	about.	You	
can	then	look	for	charities	that	work	in	this	area.	Many	kids	like	to	help	local	charitable	groups.	To	find	
one	near	you,	check	into	organizations	that	do	fundraising	at	your	school,	club,	or	church.	You	can	also	
find	out	about	local	charities	from	your	library,	town	government	or	local	newspaper-	this	may	take	
some	detective	work,	you	want	to	make	sure	a	charity	really	does	what	it	says.		

	

Here	are	four	key	steps	to	smart	giving:	

Step	#1:	Investigate	
With	the	help	of	your	parents,	contact	charities	that	interest	you	and	ask	for	information	about	what	
they	do.	Never	give	money	to	a	charity	that	you	don't	know	anything	about.	The	Better	Business	Bureau	
Wise	Giving	Alliance	(www.give.org	)	offers	information	on	a	wide	range	of	charities.	You	might	also	
check	out	the	Internet	Nonprofit	Center	(www.nonprofits.org	).	

Step	#2:	Evaluate	
From	the	information	you	receive,	find	out	exactly	what	the	charity	will	do	with	your	donation	and	how	
much	of	your	gift	will	actually	support	that	work.	While	some	of	the	money	you	give	will	help	pay	the	
groups	administrative	and	fundraising	expenses,	make	sure	that	most	goes	to	the	cause	itself.		

Step	#3:	Donate	
Find	out	the	best	way	to	make	your	gift.	Although	some	local	charities	accept	cash,	national	
organizations	usually	prefer	payments	by	check	or	credit	card.	If	that's	the	case,	you	might	give	cash	to	
your	parents,	who	could	then	write	a	check	to	the	charity	in	your	name.	

Step	#4	Tithing	
Be	intentional	about	their	giving-	your	church	is	a	great	place	to	start:	tithing	is	mentioned	in	many	
places	in	the	Bible.	Money	is	very	important	to	God	and	to	us.	God	wants	us	to	learn	how	He	blesses	us	
and	takes	care	of	all	of	our	needs	and	how	He	wants	us	to	be	obedient	to	his	Word	by	bringing	our	tithe	
to	the	storehouse	which	is	the	church.	

	

An	investment	in	knowledge	pays	the	best	interest.	–Benjamin	Franklin	

	



By:	Dr.	Danette	O’Neal	 	 Money	Matters	

73	
	

Activity:	
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Appendix	I	
Tips	from	Teens	on	Saving	

Here are some more suggestions on how to successfully get into the saving habit, from a bunch of teens 
and a few folks fresh out of teen hood. 

Clayton Smalley, 16: I used to be weak when it came to money. I couldn't go into a store without buying 
something. I'm glad I'm not that person now. I taught myself discipline by keeping a $20 bill in my 
pocket, walking around the mall all day and not buying anything. Now I don't have any urge to buy stuff 
when I go into a store. It worked for me. 

Tacy Holliday, 19: When you buy something, only use dollar bills. If you buy a magazine for $3.25 and 
you pay for it with a $5 bill, you'll get back $1.25 in change. Put the dollar back into your purse (or 
pocket) and keep the 75 cents separate. Only spend the bills, not the coins. Put all the coins in a jar for 
savings. That way you'll always be saving a little. 

Daniel Carroll, 16: I have a little bank that I put spare change and bills into. Whenever I have a significant 
amount in there, I'll invest it or put it in the bank. It's important to keep a routine. Every time I get money, 
I put some away. 

Jason Hart, 18: Take only what you really need for spending, and put the rest of it somewhere that's 
difficult to get to, such as long-term CDs or money market accounts. Making it inconvenient to get to 
your money might help you avoid the urge to spend it all. Also, decide exactly what percentage you will 
spend and what you will save, and follow your own rules. 

Robert Morgan III, 17: Carry very little money at all times. You can't spend money if you don't have it. A 
candy bar would be nice, but without a dollar, you can't get it. Little things like that really add up quickly. 
I like to see the number of shares of stock I own going up, too. That's a great motivator. 

Deborah Sperling, 14: When considering a major purchase, wait a week or so, at minimum. This will help 
you make sure you still want the item, and, as an added bonus, the price might go down. 

Adam Kaufman, 15: Start with small amounts. When I first started saving to invest, I was saving $1 to $2 
each day, so by the end of the month, I had $30 to $60, depending on what kind of month it was. 

Jason Ramage, 20: I take advantage of automatic withdrawal from my bank account into my investment 
account, so that I'm always investing, and I'm forced to make do with a slightly tighter budget. 
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Appendix	2:	

True	Teen	Stories	

The	Rewards	of	Saving	

When I was about 14, I decided that I would be proactive with money, so I got a part-time job at a local 
deli. With my first paycheck, I realized that I would have to work awfully hard to make very little money. 
My supervisor had been making just above minimum wage for 20 years, and I knew I didn't want to 
spend the rest of my life working to death. Around the same time, my godparents took me to an 
investment workshop. Immediately, my eyes were opened to the power of compound growth in investing. 
I knew that this was a way to financial freedom. I left the workshop determined to make my money work 
for me instead of just me working for money. 

Honoring what my mother had taught me, to share whatever I had, I donated a portion of my paychecks to 
raise money for breast cancer, and saved everything else to build up a large enough nest egg to open a 
brokerage account. Too excited to wait, I began reading everything I could about investing. With most of 
my life savings (which wasn't very much money), I invested in DuPont, AT&T, Caterpillar, and 
International Paper. The pride in being a shareholder in a company, along with watching my stocks 
increase in value, fueled my desire to learn more. I went to three more investment workshops with my 
godparents and browsed books at the library. 

I began with $4,000 in my account and have added about $2,000 since then. My portfolio is now worth 
roughly $12,000, five years later, having grown about 18% per year, on average. Some of my favorite 
holdings are Procter & Gamble and two biotechnology companies that I know a fair amount about 
because they're based near me. 

In the years since then, I have experienced many moments of gratitude for discovering investing so early 
in my life. I'm in college now, and plan to go onto medical school and become a family practice 
physician. And I know that, thanks to investing, my road will be much easier. Not only have I taken a 
proactive step towards improving my long-term financial future, but I am confident that I will also be able 
to generously support the causes I believe in with more ease than I otherwise would have imagined. -- 
Tacy Holliday, 19 

A	Jumpstart	on	the	Future	

From the very start, my parents encouraged me to save half of my earnings. It first felt like a chore to 
"give" my money to the bank, but I eventually realized that I was actually paying myself. When I was 
about 12, my parents urged me to start investing small amounts, such as $150 to $200, in the stocks of my 
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choice. My eyes were wide with the prospect of riches, but I didn't really know how to go about finding 
promising companies and researching them. 

In the summer of 1998, I attended CompuFest, an annual conference held by the National Association of 
Investors Corporation. In their youth program, I learned how to research a company, to evaluate the 
criteria that make a good investment, such as good management, a relatively low P/E ratio, good growth 
rate and solid prospects for future growth. I bought my first stock, in the Applebee's restaurant chain, 
when I was about 13. My approach to finding stocks has changed over the years. 

These days I often visit investing websites to get ideas -- but I never buy a stock without first researching 
its history and management thoroughly. I expect to make money in the stock market if I invest for the 
long term. I'm currently saving for college -- and eventually a house, once I'm out of college. I think it's 
essential to learn how to invest at a young age, to have a jumpstart on the future. -- Tina Dressel, 18 

A	Dripping	Teen	

I became interested in investing when I got my first job as a waiter. I had money that I'd saved and 
wanted to buy stocks like my parents. When I turned 16, I opened an account with my mom at a local 
brokerage. I then bought my first two stocks: $200 worth of General Electric and $200 worth of Abbott 
Labs, a pharmaceutical company. I picked these companies using information I gathered from books and 
online discussion boards. 

After buying my first stocks, I gained confidence and wanted to keep investing. It was if I had been on a 
swaying bridge and had finally set foot on solid ground. I continued to learn more and kept putting money 
in my brokerage account. I then bought stock in several other well-known companies, including AT&T, 
Cisco Systems, Intel, Pfizer, and WorldCom. As I learned more, I sold my first shares of GE and Abbott 
Labs, reinvesting the money in a "Drip" (dividend reinvestment plan) with Pfizer. Dripping is my favorite 
way to invest, because it's so inexpensive. I currently Drip both Pfizer and Duke Energy. 

I pick my stocks using the principles of Warren Buffett and Peter Lynch. I like companies that steadily 
increase earnings and have high profit margins, with room to grow. I also like to see little or no debt. I 
prefer companies whose products are used by everyone, products without which the world would be 
different. Can you imagine the world without medicine and computers? 

I've had many good stock picks and a few bad ones. My best has been my Pfizer Drip, which has grown 
steadily. Another good one has been AT&T. I invested $380 into AT&T, and it is now worth $510. My 
worst pick has been Cisco Systems, which I bought at $50 per share and watched go all the way down to 
$15. You have to take the bad with the good, and I am not worried. After all -- I'm only 17. -- Robert 
Morgan III. 
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Glossary of Financial Terms  

Advertising	
An	announcement—usually	paid—of	a	product’s	or	service’s	benefits	that	is	intended	to	encourage	its	
purchase.	

Asset	
An	item	with	economic	value	that	an	individual	or	organization	owns,	such	as	stocks,	real	estate,	
personal	property,	and	business	equipment.	

Annual	Percentage	Rate	(APR)	
The	percentage	cost	of	credit	on	an	annual	basis,	which	must	be	disclosed	by	law.		

Example	1:	
A	$100	loan	repaid	in	its	entirety	after	one	year	with	a	$10	finance	charge	($9	interest	plus	a	$1	service	
fee)	has	an	APR	of	10%.		

Example	2:		
A	$100	one-year	loan	with	a	$10	finance	charge	repaid	in	12	equal	installments	(meaning	the	borrower	
has	the	use	of	less	and	less	of	the	loan	principal	each	month)	has	an	APR	of	18%.	

Automated	Teller	Machine	(ATM)	
A	computer	terminal	used	to	conduct	business	with	a	financial	institution	or	purchase	items	such	as	
postage	stamps	or	transportation	tickets;	also	known	as	a	cash	machine.	

Bankruptcy	
A	state	of	being	legally	released	from	the	obligation	to	repay	some	or	all	debt	in	exchange	for	the	forced	
loss	of	certain	assets.	A	court’s	determination	of	personal	bankruptcy	remains	in	a	consumer’s	credit	
record	for	10	years.	

Bankruptcy	Abuse	Prevention	and	Consumer	Protection	Act	
A	revision	of	bankruptcy	law	intended	to	make	the	system	fairer	for	creditors	and	debtors	and	make	
affordable	credit	available	to	more	people.	

Bank	
A	state	or	federally	chartered	for-profit	financial	institution	that	offers	commercial	and	consumer	loans	
and	other	financial	services.	

Beneficiary	
A	person	or	organization	named	to	receive	assets	after	an	individual’s	death.	

Bond	
A	certificate	representing	the	purchaser’s	agreement	to	lend	a	business	or	government	money	on	the	
promise	that	the	debt	will	be	paid—	with	interest	—	at	a	specific	time.	

Budget	
A	spending	plan	or	a	record	of	projected	and	actual	income	and	expenses	over	a	period.	
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Business	plan	
A	description	of	a	company’s	organizational	structure,	staff,	activities,	and	marketing	and	financial	plans,	
including	expected	sources	of	income	and	expenses.	

Capital	gain	
Income	that	results	when	the	selling	price	of	an	asset	is	greater	than	the	original	purchase	price.	

Capital	loss	
Monetary	loss	that	occurs	when	the	selling	price	of	an	asset	is	less	than	the	original	amount	invested.	

Career	
A	profession	or	field	of	employment	for	which	one	studies	or	trains,	such	as	financial	services	or	
medicine.	(See	Job.)	

Cash	flow	statement	
A	summary	of	receipts	and	payments	for	a	given	period,	helpful	when	preparing	a	budget;	also	known	as	
an	income	and	expense	statement.	

Charitable	gift	
Aid	to	those	in	need.	

Closed-end	credit	
A	specific-purpose	loan	requiring	repayment	with	interest	and	any	other	finance	charges	by	a	specific	
date.	Examples	include	most	mortgages	or	auto	loans.		

Collateral	
Property	that	a	borrower	promises	to	give	up	to	a	lender	in	case	of	default.	

Collectibles	
Physical	objects—such	as	fine	art,	stamps,	and	antiques—that	an	investor	buys	in	the	hope	that	they	will	
grow	in	value.	

Collection	agency	
A	business	that	specializes	in	obtaining	payments	from	debtors	who	have	defaulted	on	their	loans.	

Comparison	shopping	
The	process	of	seeking	information	about	products	and	services	to	find	the	best	quality	or	
utility	at	the	best	price.	

Compensation	
Payment	and	benefits	for	work	performed;	also	payment	to	injured	or	unemployed	workers	or	their	
dependents.	

Complaint	
An	expression	of	dissatisfaction	with	a	product	or	service,	often	in	the	form	of	a	letter	to	the	seller	or	
manufacturer	documenting	the	problem	and	stating	the	desired	solution.	
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Compounding	
Calculating	interest	on	both	principal	and	previously	earned	interest.	

Contract	
A	legally	binding	agreement	between	two	or	more	parties.	

Credit	
An	agreement	to	provide	goods,	services,	or	money	in	exchange	for	future	payments	with	interest	by	a	
specific	c	date	or	according	to	a	specific	c	schedule.	The	use	of	someone	else’s	money	for	a	fee.	(See	
Open-end	credit,	Closed-end	credit,	and	Easy-access	credit.)	

Credit	Card	
A	plastic	card	that	authorizes	the	delivery	of	goods	and	services	in	exchange	for	future	payment	with	
interest,	according	to	a	specific	c	schedule.	

Credit	counseling	service	
An	organization	that	provides	debt	and	money	management	advice	and	assistance	to	people	with	debt	
problems.	

Credit	report	
An	official	record	of	a	borrower’s	credit	history,	including	such	information	as	the	amount	and	type	of	
credit	used,	outstanding	balances,	and	any	delinquencies,	bankruptcies,	or	tax	liens.	

Credit	score	
A	statistical	measure	of	a	loan	applicant’s	creditworthiness,	which	is	the	likelihood	of	repayment.	

Credit	union	
A	state	or	federally	chartered	not-for-profit	financial	cooperative	that	provides	financial	services	to	its	
member-owners,	who	have	met	specific	employment,	residence,	or	other	eligibility	requirements.	

Credit	worthy	
The	presumption	that	a	specific	borrower	has	sufficient	assets,	income,	and/or	inclination	to	repay	a	
loan.	

Debit	card	
A	plastic	card	that	provides	access	to	electronic	funds	transfer	(EFT)	from	an	automated	teller	machine	
(ATM)	or	a	point-of-sale	(POS)	terminal.	

Debt	
Something	owed,	usually	measured	in	dollars.	

Deductible	
The	dollar	amount	or	percentage	of	a	loss	that	is	not	insured,	as	specified	in	an	insurance	policy.	

Default	
The	failure	to	meet	a	financial	obligation	or	agreement.	
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Dependent	
A	person	who	relies	on	another	individual	for	support.	

Disposable	income	
Gross	pay	minus	deductions	for	taxes.	

Diversification	
A	strategy	for	reducing	some	types	of	risk	by	selecting	a	wide	variety	of	investments.	

Dividends	
Earnings	from	corporate	stock	or	credit	union	share	accounts.	

Dollar-cost	averaging	
A	method	of	investing	a	fixed	amount	in	the	same	type	of	investment	at	regular	intervals,	regardless	of	
price.	

Earned	income	
Earnings	from	employment,	including	commissions	and	tips.	

Easy-access	credit	
Short-term	loans	granted	regardless	of	credit	history,	often	for	very	short	periods	and	at	high	interest	
rates.	(See	Pawnshops,	Payday	loans,	Rent-to-own,	and	Title	loans.)	

Electronic	Funds	Transfer	(EFT)	
The	shifting	of	money	from	one	financial	institution	account	to	another	without	the	physical	movement	
of	cash.	

Emergency	fund	
Money	set	aside	for	unexpected	expenses	or	for	living	costs	in	case	of	job	loss.	

Employee	benefit		
Compensation	that	an	employee	receives	in	addition	to	a	wage	or	salary.	Examples	include	health	
insurance,	life	insurance,	childcare,	and	subsidized	meals.	

Employer-sponsored	retirement	savings	plan	
Tax-deferred	investment	programs,	such	as	401(k)	plans	for	corporate	employees	and	
Section	457	plans	for	state	and	local	government	employees,	which	provide,	in	some	cases,	employer	
matching	funds.	

Entrepreneur	
An	individual	who	conceives	of,	establishes,	operates,	and	assumes	the	risks	of	a	business.	

Equal	Credit	Opportunity	Act	
A	federal	law	that	forbids	lenders	from	discriminating	against	loan	applicants	on	the	basis	of	gender,	
race,	marital	status,	religion,	national	origin,	age,	or	receipt	of	public	assistance.	
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Equity	
Stock	ownership	in	a	corporation.	

Estate	
The	assets	and	debts	that	a	person	leaves	at	death.	

Ethics	
A	set	of	moral	principles	or	beliefs	that	govern	an	individual’s	actions.	

Expense	
The	cost	of	goods	and	services,	including	those	that	are	fixed	(such	as	rent	and	auto	loan	payments)	and	
those	that	are	variable	(such	as	food,	clothing,	and	entertainment).	

Fair	and	Accurate	Credit	Transactions	Act	(FACT	Act)	
A	federal	law	that	gives	consumers	more	ways	to	recover	their	credit	reputations	after	they	have	been	
victims	of	identity	theft,	and	allows	consumers	to	request	one	free	copy	of	their	credit	reports	from	the	
major	credit	reporting	agencies	each	year.	

Fair	Credit	and	Charge	Card	Disclosure	Act	
A	part	of	the	Truth	in	Lending	Act	that	mandates	a	description	of	key	features	and	costs—such	as	APR,	
grace	period,	balance	calculation,	annual	fees,	and	penalty	fees—on	credit	card	applications.	

Fair	Credit	Billing	Act	
A	federal	law	that	addresses	billing	problems	with	open-end	credit	accounts	by	requiring,	for	example,	
that	consumers	send	a	written	error	notice	within	60	days	of	receiving	the	first	bill	containing	the	error,	
and	preventing	creditors	from	damaging	a	consumer’s	credit	rating	during	a	pending	dispute.	

Fair	Credit	Reporting	Act	
A	federal	law	that	covers	the	reporting	of	debt	repayment	information,	requiring,	for	example,	the	
removal	of	certain	information	after	seven	or	ten	years,	and	giving	consumers	the	right	to	know	what	is	
in	their	credit	reports,	to	dispute	inaccurate	information,	and	to	add	a	brief	statement	explaining	
accurate	negative	information.	

Fair	Debt	Collection	Practices	Act	
A	federal	law	that	prohibits	debt	collectors	from	engaging	in	unfair,	deceptive,	or	abusive	practices,	such	
as	calling	consumers	at	work	after	being	told	not	to.	

FICA	
Federal	Insurance	Contributions	Act.	(See	Social	Security.)	

Finance	charge	
The	total	dollar	amount	paid	for	credit.	Example:	A	$100	loan	repaid	with	$9	interest	plus	a	$1	service	
fee	has	a	finance	charge	of	$10.	

Financial	adviser	
A	person	who	provides	financial	information	and	advice.	Examples	include	employee	benefits	staff,	bank	
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and	credit	union	employees,	credit	counselors,	brokers,	financial	planners,	accountants,	insurance	
agents,	and	attorneys.	

Financial	goals	
Desired	results	from	one’s	efforts	to	achieve	personal	economic	satisfaction.	

Financial	literacy	
The	ability	to	use	knowledge	and	skills	to	manage	one’s	financial	resources	effectively	for	lifetime	
financial	security.	

Financial	plan	
A	report	that	identifies	a	person’s	financial	goals,	needs,	and	expected	future	earning,	saving,	investing,	
insurance,	and	debt	management	activities;	it	typically	includes	a	statement	of	net	worth.	

Fraud	
Intentional	and	illegal	deception,	misrepresentation,	or	concealment	of	information	for	monetary	gain.	

Garnishment	
A	court-sanctioned	procedure	that	sets	aside	a	portion	of	an	employee’s	wages	to	pay	a	financial	
obligation.	

Grace	period	
A	time	during	which	a	borrower	can	pay	the	full	balance	of	credit	due	and	not	incur	finance	charges	or	
pay	an	insurance	premium	without	penalty.	

Gross	pay	
Wages	or	salary	before	deductions	for	taxes	and	other	purposes.	

Identity	theft	
The	crime	of	using	another	person’s	name,	credit	or	debit	card	number,	Social	Security	number,	or	
another	piece	of	personal	information	to	commit	fraud.	

Impulse	buying	
Purchasing	goods	or	services	without	considering	needs,	goals,	or	consequences.	

Income	
Money	earned	from	investments	and	employment.	

Individual	Retirement	Account	(IRA)	
An	investment	with	specific	c	tax	advantages.	A	traditional	IRA	defers	taxes	on	earnings	until	withdrawal	
and,	under	certain	circumstances,	allows	the	deduction	of	some	contributions	from	current	taxable	
income.	A	Roth	IRA	requires	after-tax	contributions	only,	but	allows	tax-free	withdrawals	under	certain	
rules.	

Inflation	
An	overall	rise	in	the	price	of	goods	and	services;	the	opposite	of	the	less	common	deflation.	
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IRA	
(See	Individual	Retirement	Account.)	

Insurance	
A	risk	management	tool	that	protects	an	individual	from	specific	phi	financial	losses	under	specific	terms	
and	premium	payments,	as	described	in	a	written	policy	document.	Major	types	include:	

• Auto	–	Provides	liability	and	property	damage	coverage	under	specific	circumstances.		
• Disability	–	Replaces	a	portion	of	income	lost	when	a	person	cannot	work	because	of	illness	or	

injury.		
• Health	–	Covers	specific	c	medical	costs	associated	with	illness,	injury,	and	disability.		
• Homeowners	–	Provides	property	damage	and	liability	coverage	under	specific		

circumstances.		
• Liability	–	Protects	the	insured	party	from	others’	claims	of	loss	due	to	the	insured’s	

alleged	or	actual	negligence	or	improper	actions.		
• Life	–	Protects	dependents	from	loss	of	income,	debt-repayment,	and	other	expenses	after	the	

death	of	the	insured	party.		
• Long-term	care	–	Covers	specific	costs	of	custodial	care	in	a	nursing	facility	or	at	home.		
• Renters	–	Protects	from	losses	due	to	damage	to	the	contents	of	a	dwelling	rather	than	the	

dwelling	itself.		

Interest	
1.	Cost	of	borrowing	money.		
2.	Earnings	from	lending	money.	

Interest	income	
Money	that	financial	institutions,	governments,	or	corporations	pay	for	the	use	of	investors’	money.	

Investing	
Purchasing	securities	such	as	stocks,	bonds,	and	mutual	funds	with	the	goal	of	increasing	wealth	over	
time,	but	with	the	risk	of	loss.	

Job	
A	position	of	employment	with	specific	duties	and	compensation.	(See	Career.)	

Lease	
A	written	contract	specifying	the	terms	for	the	use	of	an	asset	and	the	legal	responsibilities	of	both	
parties	to	the	agreement,	such	as	a	landlord	and	tenant.	

Liability	
An	actual	or	potential	financial	obligation.	

Liquidity	
The	quality	of	an	asset	that	permits	it	to	be	converted	quickly	into	cash	without	loss	of	value.	For	
example,	a	mutual	fund	is	more	liquid	than	real	estate.	
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Living	will	
A	document	that	contains	the	singer's	desires	for	specific	c	medical	treatment	in	case	the	person	is	
unable	to	make	medical	decisions;	also	known	as	a	health	care	directive.	

Loan	shark	
A	person	who	lends	money	at	an	exorbitant	rate	of	interest.	

Medicaid	
A	program,	financed	by	state	and	federal	government	tax	revenues,	to	pay	specific		health	care	costs	
care	for	those	who	cannot	afford	them.	

Medicare	
A	federal	government	program,	financed	by	deductions	from	wages,	that	pays	for	certain	health	care	
expenses	for	older	citizens.	The	Social	Security	Administration	manages	the	program.	

Mortgage	
A	long-term	loan	to	buy	real	estate,	that	is,	land	and	the	structures	on	it.	

Mutual	fund	
An	investment	tool	that	pools	the	money	of	many	shareholders	and	invests	it	in	a	diversified	portfolio	of	
securities,	such	as	stocks,	bonds,	and	money	market	assets.	

Net	worth	
A	measure	of	a	person’s	financial	condition	at	a	given	time,	equal	to	what	that	person	owns	(assets)	
minus	what	that	person	owes	(liabilities).	

Open-end	credit	
An	agreement	with	a	phi	financial	institution	that	gives	a	borrower	the	use	of	money	up	to	a	specified	
limit	for	an	indefinite	time	as	long	as	repayment	of	the	outstanding	balance	and	finance	charge	
proceeds	on	schedule;	also	known	as	revolving	credit	or	a	revolving	line	of	credit.	A	credit	card	is	an	
example.	

Opportunity	cost	
The	value	of	possible	alternatives	that	a	person	gives	up	when	making	one	choice	instead	of	another;	
also	known	as	a	trade-off.	

Pawnshop	
An	easy-access	credit	business	that	makes	Glossary	40	high-interest	loans	secured	by	personal	property	
collateral,	such	as	jewelry.	

Payday	loan	
An	easy-access	credit	business	that	makes	high	interest	loans	for	the	period	of	the	borrower’s	pay	cycle.	
This	practice	is	illegal	in	some	states.	

Payment	method	
The	means	of	settling	a	financial	obligation,	such	as	by	cash,	check,	credit	card,	debit	card,	smart	card,	or	
stored	value	card.	
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Payroll	deduction	
An	amount	an	employer	withholds	from	a	paycheck.	Mandatory	deductions	include	various	taxes.	
Voluntary	deductions	include	loan	payments,	charitable	contributions,	and	direct	deposits	into	financial	
institution	accounts.	

Peer	pressure	
The	influence	that	a	social	group	has	on	an	individual,	based	on	the	individual’s	desire	for	the	group’s	
approval.	

Pension	Protection	Act	
A	federal	law	that	attempts	to	strengthen	employees’	retirement	security	by,	among	other	things,	
allowing	employers	to	automatically	enroll	employees	in	retirement	savings	plans.	

Personal	finance	
The	principles	and	methods	that	individuals	use	to	acquire	and	manage	income	and	assets.	

Philanthropy	
The	act	of	voluntarily	contributing	to	others’	welfare.	

Point	of	sale	(POS)	
The	location	where	a	transaction	occurs.	POS	software	can	track	sales,	inventory,	and	customer	
information	
.	
Portfolio	
A	collection	of	securities—such	as	stocks,	bonds,	mutual	funds,	and	real	estate—that	an	individual	
investor	owns.	

Principal	
1.	An	amount	of	money	originally	invested,	excluding	any	interest	or	dividends.	
2.	An	amount	borrowed,	or	an	outstanding	loan	balance.	

Privacy	
Freedom	from	unauthorized	release	of	personal	information.	

Probate	court	
The	government	institution	with	jurisdiction	over	a	deceased	person’s	will	and	estate.	

Profit	
The	positive	difference	between	total	revenue	and	total	expenses	of	a	business	or	investment.	

Prospectus	
A	legal	document	that	provides	detailed	information	about	mutual	funds,	stocks,	bonds,	and	other	
investments	offered	for	sale,	as	required	by	the	Securities	and	Exchange	Commission.	

Rate	of	return	
Annual	earnings	on	an	investment	expressed	as	a	percentage	of	the	amount	invested;	also	known	as	
yield.	Example:	A	$3	annual	dividend	divided	by	$34	share	cost	=	0.088,	an	8.8%	rate	of	return.	
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Record	keeping	
The	process	of	keeping	an	orderly	account	of	a	person’s	financial	affairs,	including	income	earned,	taxes	
paid,	household	expenditures,	loans,	insurance	policies,	and	legal	documents.	

Rent	
A	periodic	fee	for	the	use	of	property.	

Rent-to-own	
A	plan	to	buy	a	product	with	little	or	no	down	payment	by	renting	it	until	the	final	payment	is	made,	at	
which	point	the	total	paid	far	exceeds	the	product’s	purchase	price.	

Repossession	(Repo)	
Confiscation	of	collateral,	often	without	notice,	if	a	borrower	defaults	on	a	loan.	

Risk	
A	measure	of	the	likelihood	of	loss	or	the	uncertainty	of	an	investment’s	rate	of	return.	

Risk	management	
The	process	of	calculating	risk	and	devising	methods	to	minimize	or	manage	loss,	for	
example,	by	buying	insurance	or	diversifying	investments.	

Rule	of	72	
A	rough	calculation	of	the	time	or	interest	rate	needed	to	double	the	value	of	an	investment.	Example:	
To	figure	how	many	years	it	will	take	to	double	a	lump	sum	invested	at	an	annual	rate	of	8%,	divide	72	
by	8,	for	a	result	of	9	years.)	

Scam	
A	fraudulent	or	deceptive	act.	

Salary	
Compensation	for	work,	expressed	as	an	annual	sum	and	paid	in	prorated	portions	regularly—usually	
weekly,	bi-weekly,	or	monthly.	(See	Wage.)	

Saving	
The	process	of	setting	income	aside	for	future	spending.	Saving	provides	ready	cash	for	emergencies	and	
short-term	goals,	and	funds	for	investing.	

Savings	account	
A	financial	institution	deposit	account	that	pays	interest	and	allows	withdrawals.	

Savings	bond	
A	document	representing	a	loan	of	more	than	one	year	to	the	U.S.	government,	to	be	repaid,	with	
interest	on	a	specified	date.	

Savings	and	loan	association	(S&L)	
A	state	or	federally	chartered	for-profit	financial	institution	that	pays	dividends	on	deposits	and	makes	
mortgage	loans.	
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Security	
1.	A	legal	agreement	that	records	a	debt	or	equity	obligation	from	a	corporation,	government,	or	other	
organization.	Examples	include	stocks	and	bonds.		
2.	Collateral	for	a	loan.	

Simple	interest	
Interest	calculated	periodically	on	loan	principal	or	investment	principal	only,	not	on	previously	earned	
interest.	

Social	Security	
A	federal	government	program	that	provides	retirement,	survivor’s,	and	disability	benefits,	funded	by	a	
tax	on	income,	which	appears	on	workers’	pay	stubs	as	a	deduction	labeled	FICA	(for	Federal	Insurance	
Contributions	Act,	the	enabling	legislation).	

Spending	plan	
Another	name	for	budget.	

Standard	of	living	
The	overall	degree	of	comfort	of	an	individual,	household,	or	population,	as	measured	by	the	amount	of	
goods	and	services	its	members	consume.	

Stock	
An	investment	that	represents	shares	of	ownership	of	the	assets	and	earnings	of	a	corporation.	

Stored-value	card	
Prepaid	plastic	card	that	allows	purchases	up	to	a	set	limit,	at	which	point	the	card	is	discarded	or,	if	
“rechargeable,”	replenished	from	an	account.	

Take-home	pay	
Gross	wage	or	salary,	plus	bonuses,	minus	deductions	such	as	for	taxes,	health	care	premiums,	and	
retirement	savings.	

Tax	
A	government	fee	on	business	and	individual	income,	activities,	or	products.	

Tax	credit	
An	amount	that	a	taxpayer	who	meets	certain	criteria	can	subtract	from	tax	owed.	Examples	include	a	
credit	for	earned	income	below	a	certain	limit	and	for	qualified	post-secondary	school	expenses.	(See	
Tax	deduction	and	Tax	exemption.)	

Tax	deduction	
An	expense	that	a	taxpayer	can	subtract	from	taxable	income.	Examples	include	deductions	for	home	
mortgage	interest	and	for	charitable	gifts.	(See	Tax	credit	and	Tax	exemption.)	

Tax	deferral	
The	feature	of	an	investment	in	which	taxes	due	on	principal	and/or	earnings	are	postponed	until	funds	
are	withdrawn,	often	at	retirement.	
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Tax	exemption	
Earnings,	such	as	interest	from	municipal	bonds,	that	are	free	of	certain	taxes.	(See	Tax	credit	and	Tax	
deduction.)	

Time	value	of	money	
The	potential	of	an	investment	to	increase	in	value	through	periodically	compounded	earnings.	

Tip	
An	amount	paid	for	a	service	beyond	what’s	required,	usually	to	express	satisfaction;	also	known	as	a	
gratuity.	

Title	loan	
A	high-cost,	short-term	loan	that	uses	the	borrower’s	automobile	as	collateral.	

Transfer	payment	
Money	that	a	government	provides	to	citizens	for	reasons	other	than	current	employment	or	the	
delivery	of	goods	or	services	in	exchange.	Examples	include	Social	Security,	veteran’s	benefits,	and	
welfare.	

Trust	
A	legal	arrangement	through	which	a	trustee	manages	a	trustee’s	assets	for	the	good	of	one	or	more	
beneficiaries.	

Truth	in	Lending	Act	
A	federal	law	that	requires	phi	financial	institutions	to	disclose	specific	information	about	the	terms	and	
cost	of	credit,	including	the	finance	charge	and	the	annual	percentage	rate	(APR).	

Truth	in	Savings	Act	
A	federal	law	that	requires	financial	institutions	to	disclose	specific	information	about	the	terms	and	
costs	of	interest-earning	accounts—such	as	annual	percentage	yield	(APY)—and	certain	other	financial	
services.	

Unearned	income	
Earnings	from	sources	other	than	employment,	including	investment	returns	and	royalties.	

Values	
An	individual’s	beliefs	about	what	is	important,	desirable,	and	worthwhile,	which	often	influence	
decisions.	

Wage	
Compensation	for	work,	usually	calculated	on	an	hourly,	daily,	or	piecework	basis	and	paid	on	
schedule—usually	weekly,	biweekly,	or	monthly.	(See	Salary.)	

Warranty	
A	written	guarantee	from	the	manufacturer	or	distributor	that	specifies	the	conditions	under	which	the	
product	can	be	returned,	replaced,	or	repaired.	
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Wealth	
Accumulated	assets;	positive	net	worth.	

Welfare	
Aid	in	the	form	of	money	or	necessities	for	those	in	need;	often	from	a	government	program.	

Will	
A	legal	declaration	of	a	person’s	wishes	for	the	disposition	of	his	or	her	estate	after	death	
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Everyday is a bank account, and time is our currency.  
No one is rich, no one is poor;  

we’ve got 24 hours each. –Christopher Rice 

  
 
 
 
 

 
 

Julian age 5 
 

	

	
	
	
 

Dedicated to my Dad, Silas O’Neal a big dreamer. 

	


